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HOW IT WILL WORK. 

The action of the banks the past week has placed the 
commercial interest of the country in harmony with the 
Treasury in its resumption efforts. Under existing laws, 
nothing more can be done to ensure a successful issue. 
We have simply to await the result. Increased confidence 
the elections first and largely contributed 
to this, but the present action of the banks has confirmed 
and strengthened it. Thus we are brought face to face 
with the practical question—how will all this work, how will 
the new forces put in operation act ? With the premium 
on gold at only one-eighth of one per cent, we may per- 
haps put too slight an estimate upon the process of abso- 
lute restoration, for the change even from this low premium 
is a radical one, by no means to be completed in a day. 
Up to this 
time we haye only been building, repairing, connecting, 
adjust. the machinery. Impart motion to it—and what 
then ? - 





The Secretary of the Treasury has two funds;—first is 
the redemption fund derived from the sale of bonds ; this 
may be further added to, January Ist, by the substitution 
of greenbacks for coin certificates. Second, is the fund 
derived from the receipts from customs duties, internal 
taxes, &c., provided for by Congress, and made to equal 
and not to exceed the appropriations or ordinary expenses 
or outgoes of the government. Of course, the latter can- 
not take any part in the redemption of the notes ; it comes 
in and goes out in equal amounts—a little ocean current 
in no wise helping or affecting the greater movement. 
With the first of January then the redemption fund becomes 
a fixed quantity, and after that time can be added to only 
in two ways—one by purchasing gold in the market with 
the redeemed greenbacks ; two, by selling more bonds for 
gold. Weare not, for the moment, considering or affirming 
anything with regard to the policy or feasibility of either 
of these processes. It is simply necessary to remember 
now that they are the resources and the only resources the 
government has for replenishing its redemption fund. 

Many appear to think that resumption is but a senti- 
ment ; that seeing the gold in the Treasury is possessing it. 
This is so only to the extent that the gold is not actually 
needed and the feeling exists that it can be obtained when- 
ever wanted. Leta merchant know that he must have 
one thousand dollars in gold in Chicago on a given day, 
and that it is uncertain whether he can secure it on the day 
needed without coming himself or sending his greenbacks 
to New York or Washington, and he will send them at 
once and make theexchange. It is of no moment to him 
whether there is 50 per cent or 100 per cent of the out- 
standing issues in specie in the government vaults ; what 
he wants is actual gold in Chicago, and the fact that it is 
in the Sub-Treasury in large amounts does not decrease the 
necessity for his making. provision beforehand for it. This 
illustration suggests one process—and may we not say the 
great process—which: resumption must put in motion. 
Commerce is carried on through the banks. We all have 
our deposits there; all our notes are payable there ; and 
through them we liquidate all our indebtedness. If we 
require gold we do not expect to go to the Sub-Treasury for 
it ; we expect our banks to be in a position to furnish it on 
our check as freely and as readily as they would their own 
notes. That is resumption, and nothing else is. And not 
until the merchant in Portland, inf Chicago, in New Orleans, 
or in any other city, feels that all he has to do is to draw 
his check on his bank and ask for the gold any day he 
needs it, is resumption completed. Absolute confidence in 
the ability thus to respond to our wants, is what is neces- 
sary, and what will be required. This statement helps us 
to understand the nature and meaning of the action of the 
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New York banks the past week. They give notice that 
on January 1 all their special gold deposits will be special 
no longer, simply because at that date they will pay to any 
depositor, as hisneed may be, either gold or legal tenders, 
or bank notes; and this being the position which every bank 
must reach, a tendency among all of them will be developed 
to accumulate a specie reserve, so that each may supply the 
wants of its own locality. Of course the commercial cen- 
tres, where a demand constantly exists for gold for busi- 
ness purposes, will be foremost in effecting this change, 
and there would seem to be no reason why, eventually; 
banks in such places should find it to their advantage to 
hold any considerable amount in greenbacks. But passing 
this point, it is evident that the conditions referred to will 
prevent resumption from being a mere sentiment; on the 
contrary, there must be a steady drain through the banks 
upon the government hoards, the wants of commerce 
forcing the gold out of its present hiding place into those 
avenues where it can be used for its purposes. 

Such is the nature of the movement which the first of 
January will set in motion. Some, very likely, may object 
to this view, claiming that as the people like and have con- 
fidence in greenbacks they will retain them in use. We 
reply that the process we have so briefly described is not 
an instantaneous change—it is merely an existing tendency 
which the laws of trade will gradually force into greater 
activity. Banks are the people’s instrument for their daily 
work, and in acting as such, gold can perform every function 
that the legal tender can, and some others; hence, as time 
goés on, the former must, to an ever increasing extent, dis- 
place the latter in their reserves. And again, we must 
remember that in this country, where banks are so general, 
greenbacks cannot long remain in circulation, except so far 
as they are paid out by the banks on checks; that is to say, 
they must be constantly received on deposit, and there- 
fore constantly passed out again. In thus repeatedly going 
over their counters, more and more of them will be 
retained to replenish reserves depleted by payments of gold 
and for other evident reasons and purposes. Hence it 
will not be a question of preference among the people, even 
did such preference exist, which we deny, but the quiet 
action of laws beyond human control. 

At first thought this view may suggest cause for anxiety 
on account of the decrease which must follow in the 
Treasury redemption fund as it passes into the channels of 
commerce. We need, however, feel no distrust at that 
movement; or, in fact, at any other step in the process, if it 
is allowed to develop naturally, without interference at 
Washington or elsewhere. The system promises to work 
without friction, bringing the country slowly and quietly, but 
effectually, up to the specie-paying condition, and at the 
same time putting the government once more, and we hope 
and believe forever, out of the currency-making business. 
Let us follow its workings then a very little further. 

As we have already intimated, the government has the 
power, if it desires, to replenish its decreasing redemption 
fund in two ways. The first of these—the purchase of 
gold with redeemed greenbacks—we have stated above, 
simply because we learn that it has been suggested at 
Washington as a resource. It will however never be 
used, for the single reason, if for no other, that it would 
not be effectual. When greenbacks go into the Treasury 
in the manner we have suggested, and to the extent sup- 
posed, it will be because the gold is preferred and needed, 
and an attempt to purchase back the gold with them would 
only put them at a discount in the market, and create distrust 
at once; and this would lead to their being crowded upon the 
government, with the result which is so evident that it is 
not necessary for us to take time to describe it. Besides, 





the system which we suppose Mr. Sherman originally de- 
vised for meeting this very contingency is still in existence 
and a perfect reliance: that is, the authority to sell more 
bonds whenever it may become necessary. There need be 
no fear, therefore, as the gold balance drops, and can be 
none, for when desired it may be replenished at the shortest 
possible notice, and especially will this process be an easy 
one, as the success of the resumption effort becomes the 
more assured. 

The outstanding greenbacks then will quietly and slowly 
pass into the Treasury as described, while the gold at the 
same time passes out, taking their place; the notes being 
in, must stay there, for there is no provision made for 
getting them out. They are absolutely imprisoned, 
“bottled up,” and will never circulate again. But, says 
the objector, the act of 1868 forbids their destruction, and 
contemplates, if it does not provide for, their re-issue. We 
admit all that—and yet if the execution of the spirit of 
that act should be attempted, it will only illustrate again the 
old proverb that you can bring the horse to the water, but 
you cannot make him drink. For let the commercial 
classes of this country be once fairly rid of those legal 
tenders—as we are sure to be under the operation of the 
statute as it now stands—and there does not exist power 
enough in Congress to force those government notes upon 
us again. California never adopted them; and soon now 
the rest of the country proposes to proclaim its freedom. 








GOVERNMENT AND THE SUGAR QUESTION. 

During the last year or two, rumors have been generally 
eurrent of frauds in the collection of the revenue from 
sugars, and for some months past these rumors have 
assuined such shape as to establish beyond a doubt the fact 
that gross frauds have been perpetrated. 

The methods by which it is claimed that'these frauds 
have been committed, are already familiar to all newspaper 
readers, and may be classified under two heads. 

First—Under classification of sugars, by drawing sam- 
ples «from the “foots” of the casks (where the drainings 
collect), and thus lowering the apparent quality of the 
sugars under appraisement, to bring them in at a lower 
rate of duty than they by right should pay. 

Second—Collusion with the Custom House weighers, 
whereby less weight of sugar is returned than is actually 
imported. 

These methods, which have hitherto proved so efficacious 
in depriving the Government of many millions of revenue, 
and in enriching the parties who have availed of them, are 
to a certain extent open to both importers and importing 
refiners, but the latter have had the immense advantage of 
receiving their cargoes at their own refineries, where, 
within twenty-four hours from the arrival of the vessel, 
the sugars could be dumped into the boiling vats, thus ren- 
dering all identification impossible; whilst the merchant 
importer is obliged to land his cargoes at public bonded 
stores, where they remain for days subject to re-examina- 
tion by the customs officers and to consequent exposure. 

While the detection and punishment of such frauds are 
in the province of the Government alone, which no doubt 
will do its duty in the premises, there is one question that 
must come home to every honest man in the land, and that 
is, how can these dishonest practices, which are slowly but 
surely gapping the morals and integrity of the trade, be 
most efficiently prevented in the future ? 

The answer is plain and practical. 

First—By levying one-uniform rate of duty on all 
grades of sugar up to No. 16 D.S., and another and higher 
rate on all sugars above No. 16. This would do away 
with an army of samplers, examiners and appraisers; 
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reduce the expense of collection and render impossible all 
frauds by under-classification. 

Second.—The most efficient mode of curtailing deceit 
amongst men is assuredly to assimilate as much as possible 
the interests of contending parties; therefore let the Gov- 
ernment weigh the sugars, not on landing, as is now done, 
but when they are withdrawn for consumption, establis hing 
of course a maximum time limit for such withdrawal; and 
furthermore, let the Government adopt the same rates of 
tare for the empty packages as have already been estab- 
lished by experience and custom amongst buyers and sellers 
of sugar. This would, in the matter of weights, greatly 
assimilate the interests of the three distinct parties in the 
sugar import trade, viz., the Government, the seller, and 
the purchaser; and would enable and encourage the latter 
two to carry on their transactions on Government returns, 
thus saving some expense in the way of weighers’ and 
laborers’ salaries. But even if dealers did not agree to 
buy and sell by Custom House weights, the Government 
would still have a close check on its weighers, inasmuch 
as the sugars, being weighed both by the Government and 
the importer within a short period, the respective weights 
should vary but little, if at all, no material loss being 
possible in so short a time. 

If it is argued that by the proposed plan the Govern. 
ment would lose the revenue in the possible difference 
between the weight in arrival and that in withdrawal, and 
in that between the actual weight of the empty packages 
as compared to the customary rates of tare, it can easily be 
demonstrated that this loss would be compensated by the 
check in fraud and consequent greater accuracy in the 
returns, and by the fact that a uniform rate of duty in al) 
sugars up to No. 16 D. S. in color, would call for the 
production abroad of a better class of raw sugar, containing 
much less molasses and subject to litile drainage as com- 
pared to the low-grade sugars generated by the present 
discriminating tariff; while the better class of sugars, being 
much lighter in weight, would naturally also show little or 
no difference between actual and customary tare. But if 
in spite of these considerations, it is still thought of 
sufficient importance, this difference could be taken into 
account in determining the rate of duty to be imposed. 

Third—To avoid, to the fullest extent, the chances and 
temptations to fraud, which naturally flow from the privi- 
lege enjoyed by the refiners, of landing their importations 
at their own private docks or stores, to be there sampled 
and weighed by the Government officials and subsequently 
made to disappear in the boiling vats within a short num- 
ber of hours, let the Government establish the invariable 
rule that all sugars, whether imported by merchants or 
refiners, be first landed at a public bonded dock or ware- 
house, and there retained in the custody of the Custom 
House officials until properly examined and weighed. 

The rate of duty to be levied on this article, must be 
left to the wisdom of our Representatives in Congress, to 
be by them decided in accordance with the needs of the 
country; but the foregoing changes are imperatively 
demanded, if the Government is to collect its full revenues 
and honest dealers are to be protected from the rapacity 
of unscrupulous men. Can anybody deny that the less 
complicated be a piece of machinery the more easily it is 
understood and controlled, and the less subject to derange- 
ment? Cannot our Government take a simple and prac- 
tical view of the case now under consideration? 

Another point well worthy of consideration, is that the 
proposed tariff would encourage the importation of a grade 
of pure raw sugars suitable for the poor man, which, 
while not interfering with home production nor the legiti- 
mate business of refining, ‘would compete with the so-called 





low-grade refined, but in reality adulterated trash (as 
shown by testimony taken by Hon. Fernando Wood at the 
New York Custom House, September 17 & 18, 1878), now - 
forced upon the poor consumer, who must perforce eat 
that or nothing. : 
There are not wanting indications that the parties impli- 

cated in the abuses referred to, will, in default of being 
able to carry out their own views, endeavor to stifle all 
action by Congress at its next session and to retain the 
present tariff on sugar, thus securing to themselves a 
continuation of the illegal benefits which they have hitherto 
derived under the same. It is, however, difficult to believe 
that our Representatives in Congress can be so blind to the 
interests of the people, whose protectors they are, as to 
retain in force, for one day longer than is absolutely 
unavoidable, a tariff so wrong and so unjust in its effects. 
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ELLISON & COlS ANNUAL REVIEW OF THE 
COTTON TRADE FOR THE SEASON 1877-8. 


[CONDUCTED BY THOMAS ELLISON. | 
The past season has been a period of unprecedented unprofit- 





ableness to the cotton industry—a period of unsatisfied longings 
for improvement, continually increasing depression, and ever- 
Although the aggregate out-turn of 
cotton goods during the season was less than in either of the 


recurring disappointments. 


previous two seasons, the rate of production was constantly 
greater than the rate of consumption, owing to the impoverish- 
ment of consumers throughout the world;—in the great East, in 
consequence of famines and bad trade, and in Europe, owing to a 
succession of deficient harvests, to the after results of the finan- 
cial and commercial disasters of 1873 and succeeding years and 
to the hindrance to renewed prosperity occasioned by political 
disquietude. But whereas the supply of goods was constantly 
ahead of demand, the demand for the raw material was 
constantly ahead of supply. This is proved by the fact that, at 
the close of the season, the stocks of goods were considerably 
larger, whiie the stocks of cotton were considerably smaller than 
they were twelve months previously. Except in the case ofa 
few specialties, therefore, the margin betwee. the price of the 
manufactured article and thé coet of the raw material became 
one of loss, inste..d of one of profit. 3 
On the Continent this 
attributed, in part, to over-production in England, and the 


unrati factory state of things is 


excessive shipments of Lancashire yarns and goods to Conti- 


nental markets. But this cannot be so, inasmuch as the 


consumptivn of cotton in England, and the exports of yarns and 
goods to the Continent last season, were less than in any of 
previous five seasons, while the consumption of cotton on the 
Continent has gone on increasing from year toyear. If there 
has been any over-producti n, therefore, it has been on the 


Continent, and notin Great Britain. The power of consumption 
on the Coutinent has been lessened, ow.ug to bad times; but the 
rate of pruduction has been kept up. This is the real cause of 
the congestion of stocks, and not English competition. | 
COURSE OF THE MARKET, ocT. 1, 1877, TO ©cT. 1, 1878. 
Between the middle of July and far on into August, last year, 
the market was for the most part dull and inactive under the 
influence of unsettled fore'gn politics, unfavorable harvest. 
accounts from India and C ina, depression in Manchester, short- 
time in Oldham, actual and threatened financial difficulties in the 
manufacturing districts, and the promise of an abundant new 
cotton crop. With slight interruptions, the tendency of prices 
was downwards, and on the 23d August the rates current showed 
a decline of about 4d. per lb. in cotton and 3d. to 43d. per piece 
in shirtings from those ruling about five weeks previously. 
Cotton was not quite at the lowest point touched during the 
season, but yarns and goods were. The reduction in stocks and 
decline in prices led to a better inquiry for yarns and goods in 
Manchester towards the close of August. The improvement 
made further progress in September. An increased demand for 
cotton followed, 80,000 bales per week being sold in the three 
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weeks endei 27th September, resulting in an advance of #d. to 
34d. Besidesthe liberal purchase by spinners, the market was 
strengthened by unfavorable accounts of the American crop; by 
more cheerful advices as to food prospects in India; and by the 
virtual cessation of short-time in Oldham and other districts. 

After a slight pause, accompanied by a trifling decline, the 
demand again increased, and a further adwance of $d. was estab- 
lished between October Ist and 9th, middling upland selling 
freely on the last-named day at 631., the highest prwe of the 
season. ‘The advance brought out sellers, and though spot prices 
gave way very little, owing to the small stock, ‘‘ futures r 
promptly lost +'. The declining tendency continued until the 
6th November, on which day middling was selling at 63d. on 
spot, and 63d. for forward delivery. During the subsequent 
four or five weeks, a fair business was done at gradually harden- 
ing pric-s, with fluctuations of 1-16d. to ¢d., ending in a net 
advance of about 5-16d. between November 6th and December 
10th. The advance, however, was due more to the declining 
stock on the spot, and the small American receipts, than to any 
improvement in Manchester: the market there being k- pt v-ry 
quiet by the threatening look of French politics, in addition to 
the chronic anxiety about future affairs in the East. From 
the 10th of December to the close of the month the tone was 
very quiet, especialiy after the 15th, owing mainly to the large 
increase in the American receipts, which quite neutralized the 
influence of the more satisfactory state of affairs in France- 
Prices gave way about 3-16d. 

January opened quietly. There was a sight recovery in 
‘‘ futures” during the first ten days, but spot prices were without 
quotable change. Throughout the month, and the first half of 
February, the market was adversely affected by unsettled politics 
and large American recsipts. The spot business averaged le-s 
than 10,000 bales per day, and prices gradually gave way. At 
times there was considerable irregularity—sotably on the 25th 
January, on the announcement that the British Fleet had 
entered the Dardanelles,again on the 7th February, on the report 
that Constantinople had been occupied by the Russians, and 
again on the 1!]th February, on the statement that the Turkish 
Government had refused to allow the British Fleet to pass into 
the Sea of Marmora. On the two firsat-named days middling 
upland sank to 6 3-16d. on the spot and 6 1.16d. for forward 
delivery, and on the Jast named to 6 1-16d. on the spot and 64d. 
for near deliveries; for, although Lord Derby stated that the 
difficulty in the matter of the Dardanelles would be surmounted, 
the bitch gave rise to the suspicion of a Russo-Turkish alliance, 
and to the consequent belief that war could not be avoided. 
During the subsequent week the fleet was allowed to proceed as 
desired. Confidence, therefore, revived, and a large business 
was done in cotton at an advance of 3d. on the spot and 5-32d. in 
futures. Then came another batch of war:ike rumors, which 
had greater weight than usual, owing to the active preparations 
for eventualities being made by the British Government. The 
result was that the improvement just quoted was lost between 
the 22d F.bruary and the 1st March, middling upland receding 
to 6 1-16d. on the spot and 5 31-32d. for near deliveries. 

The announcement made by Lord Derby on the ist March, 
that the long-delayed treaty of peace between Russia and Tur- 
key would be eigned on the following day, and the non-confir- 
mation of the previous bellicose rumors, again brought buyers 
into tl e market, and a large business was done during the week 
ended March 7th, at an advance of 1-16d. to 4d. per 1b.; but in 
the absence of any response from Manchester the improvement 
was only short-lived, especially as the political affairs again took 
a decidedly unfavorab'e turn. During the four weeks ended 
April 4th, the market was almost uniformly dull and inactive. 
The sales averaged only 7,000 to 8,000 bales per day, and prices 
gave way 5-l16d. on the spot and 11-82d. for futures. The 
politcal out-look wss so bad that.war between this country and 
Russia was regarded as inevitable; this feeling was especially 
strong on the 29th March, owing to the resignation of Lord 
Derby, and again on the 3rd April, in consequence of the war- 
like despatch issued by Lord Salisbury. On both these days 
middling upland sank to 5 13-16d. on the spot and 53d. for near 
deliveries. Meanwhile, business in Manchester was unprece- 
dentediy depressed. Between the 3d and 9ih April, the general 
approval accorded to Lord Salisbury’s despatch by the Continen- 
tal press led to renewed hopes of peace being preserved, and a 
good business was done at an advance of 3-16d. on the spot and 
7-32d. to 9-32d. for futures. But thé whole of this improvement 
‘was lost during the subsequent three weeks: that is, between 
April 9th ani May 2d. The movement of troops from India 


| 





to Malta occasioned some uneasiness just before the Easter 
holidays (April 18 to April 23), and the holidays themselves 
inc. eased the indisposition to do business, especially asa strike on 
an almost unprecedented scale was impending in Northeast Lan- 
cashire. It was hoped that the dispute would be settled without 
any important stoppage of machinery; and even if the strike did 
occur, it was thought it would be only of a very short duration. 
As regards Preston and a few mil'sin some otber towns, these 
anticipations were realized within a week after the Easter holi- 
days ; but the bulk of the operatives affected by the action taken 
to reduce their wages remained on ‘‘strike,’ and about 120,00) 
looms, capable of using yarn equivalent to about 13,000 bales of 
cotton per week, were stopped. 

The prices touched on May 2nd were the lowest for the season. 
There was little change thence to the 6th, but the low prices 
and the more pacific aspect of political affairs began to attract the 
attention of buyers, and during the six weeks between May 20d 
and June the 14:h prices advanced 9-16d. on the spot and 7-16d. 
to 19-32d. for forward delivery and 3d. for Egyptians, which 
were excrptionally strong. The starting point was the success 
of ,the negotiations for the assembling of a Congress on the 
Eastern Question; this led to more inquiry in Manchester 
and an increased business here. The increased business caused 
all classes of operators to give more attenti-n to the statistics 
of supply and demand than they had been disposed t do during 
the dull times. The result was a gradual, but eventually 
marked, change in public opinion as to the prospects of the 
market. Week by week, as the statistical position gained in 
strength, consumers and speculators increased their operations, 
and during the three weeks ended on June 6tb, the sales 
reached an aggregate of 247,000 bales, or an average of nearly 
14,606 bales per day. At times there were doubts as to the 
soundness of the advance, and, all along, the movement was 
moderated by the inertia of Manchester; but spite of all scepti- 
cism, prices continued to harden. 

Prices had now advanced 4d. in the medium and 3d. to 3d. in 
the lower grades of American upon the depressed rates current 
at the opening of May. Meanwhile, consumers had purchased 
largely for stock to cover orders taken in Manchester, where a 
considerable business had‘b-een done duriog the four or five 
weeks, Simultaneously with the large buying of spinners, 
increased activity had also been displayed by speculators and 
exporters. All classes of buyers had operated freely in view of 
an early termination of the strike in Northeast Lancashire, and 


in the expectation of a genera] revival in business consequent 


upon the promising out-turn of the food crops at home and 
abroad, and the continued favorable progress of political affairs. 
Buyers have thus purchasei largely in anticipation of their 
requirements, and prices having advanced fully 3d., and in scme 
instances $d., per lb., it was only natural that a pause should 
ensue. Accordingly, between the 14th and 26th June, the demand 
fell to the merest retail dimensions, and prices gave way 3-16d. 
per lb. The strike was at an en’, but spinners had laid in a 
large stock of cotton in anticipation of that event, mostly bought 
on the basis of 64d. and below for middling. It was not surpris- 


ing, therefore, that they cut down their operations when mid- 


dling rose to 6§¢., especially as no headway could be made in 
Manchester. The lowest rates were touched on June 26th 
There was very little change thence to the 2nd July. The 
decline in prices was arrested, but that was all. The fact how- 
ever, that the decline was arrested, and that a week of very limit- 
ed business failed to make any further impression upon sellers, 
caused buyers to show more disposition to operate, and led first 
to the placing of considerable ordera in Manchester, and then to 
renewed activity here: the upshot of which was a large business 
and en advance of fully 4d. per ib. between the 2nd and Sth July. 
There was no change of moment during the subsequent three 
days. A good business was doing, the tone was very firm, and 
the prevaleat opinion was that a further advance of more or less 
importance would be witnessed before the incoming of the new 
Ameiican crop. 

Between the 8th and :8th July (influenced by the favorable 
progress of the Berlin Congress, which was brought to a success- 
ful close on the 13th), a large business was done at an advance of 
d-16d. on the spot and td. to 316J. in near and 1-32d. to 1-16d. 
in distant futures, with an exceptional rise of 3d. to 4d. in 
Egyptians, which were beginning to attract the attention of 
speculators. Middling American was now quoted 64d. per lb., 
and as this had long been looked upon as the ideal top of the 
market, buyers hesitated to encourage any further rise, while 
sellers showed a disposition to meet the demand freely. The 
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result was a slightly weaker tone at the opening of the week 
ended 25th July. Spot prices held their ground pretty well, but 
futures lost 1-821.; meanwhile, Egyptians gained }d. and Brazils 
4d. Between July 25th and 3lst the demand again became 
active. The trade purchased extensively to cover orders taken 
in Manchester, and speculators o-erated largely, especially in 
long staples. The sales averaged nearly 18,000 bales per day 
(being about 106,000 bales for the week ended August Ist), and 
prices advanc d 4d. in American on the spot and for forward 
delivery, 20. to $d. in Brazils, §d. to $1. in brown and 34. in 
white Egyptian, and 4d. to 3-16d. in East Indian. The demand 
was less active on the lst and 2d August, but a good business 
was done at full rates. The market was closed on Saturday the 
3d and Monday the 5th. I: re-opened onthe 6th with a good gen. 
eral demand, and prices stiffened a little; but with less doing in 
Manchester th> business here fe}l off, and prices gave way 1 16d. 
on the spot and 4d. to 3-161. for futures, between the 6th and 
13th August. 

But the fall was more than recovered between the 13th and 
26th August, during which interval prices advanced 3-16/. on 
the spot and 4d. to 3-16d. for futures. Middling upland was not 
officially quoted over 6 11-16d., but the bulk of the business 
done on the 26th was at 63d —the same as on October 9th and 
_ the highest price of the reason. Theconfidence of operators was 
strengthened by the continued small receipts at the American 
ports, and by the expectation that 'he movement in September 
and October would be retarded, in consequence of the prevalence 
of yellow fever at New Orleans and the principal depots on the 
banks of the Mississippi. All along a strong opinion had ruled 
that 7d. wouid be seen for middling upland before the free 
import of the new crop, and a confident feeling now prevailed 
that that figure was close at hand. Manchester, however, 
refused to follow; the market became quieter on the 27th 
August, and gradually lost strength as the week advanced; 
especially as the American receipts began to increase in a way 
that had not been anticipated. The declining tendency of prices 
continued (with trifling interruption) until the 25th September. 
The stock in cotton here was gradually diminishing, but there 
was @ more than corresponding accumulation at the American 
ports. The possibility of a piach for cotton was, therefore, 
becoming more and more remote, especially as, in anticipation of 
liberal supplies and lower prices later on, buyers in Manchester 
and everywhere else were greatly restricting their operations. 
The desire to sell, therefor’, increased, and by September 25th 
middling upland sank to 6 5-16d. on the spot and 6 1-16d. for 
distant futures, or 7-16d. and #d. respectively lower than on the 
26th August. this prices recovered 3-161. b tveea the 25th and 
30th September, owing chiefly t» the deficit discovered at stock- 
taking; but distant futures only gained 1 32d., and the market 
closed barely steady. The final quotationon the spot—6 d.—was 
11-16d. higher than the lowest, and jd. lower than the highest, 
quotation for the season. The averege price for the season was 
§ 5-16d., against 6}d. last season and 64d. the season before. 
The lowest price was 5 13-16d., against 53d. last season and / 3d. 
in 1875-76; the highest 63d., against 7 3-16d. last season and 74d. 
in 1875-76; the extreme fluctuation was 15-16d., against 1 7-16d. 
last season and 18d. the season before. 

The following is an accountof the principal fluctuations during 
the season in the leading descriptions of cotton, 32’s twist, and 8} 
lb. shirti-g 
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= | Deliveries.| g . | F = 

= ee | e858 | =o 39) 

BF var] ou-| EA | 62 | 32 | oi. | MTR 

ia Near. tant.| & 5" de 

18 d. dad. d. d. d. mS i: Bie @. we fo 
Sept. 29 633 614 6516 | 633 61g | 518 | 918@953/6 416@8 414 
Oct. 9 ..| 6% | Glljg/ 65% | 6% | 638 | 551g | 953809%/6 7@s8 9 
Nov. 6..|}6% !|648 |6% | 6lg 6 | 531g |9 @9102\6 410@8 8 
Dec. 10 . 6716 6716 6916 67. 619 | 5716 | 91449@9% 16 416@8 Alo 
~~ ..| 63g | 6316 | 6930 | 6% 61g | 55134 |9 @9%'6 14@8 38 
Jan. 10 ..| 63 | Gllgo 6716 6% 61g | 554g 19 @9%'6 3B%a@s 41 
Feb. 15 --| 611g | 6 — | 6332 | 6916 | 6% | 531g | 858@98 |6 11907 1012 
Feb. 22. 6316 Gg 6% 5g 6lo 5148 | 8%O@94)/ 6 119@7 1015 
Mar. 1. lig | 531lg0! 63,0 | 65g Glo | Slig | S5R@YD 6 0 @7101s5 
Mar. 8. 68 6330 6% 6%, 658 | 5lig | 8%O@91g'6 11608 O 
April 3 ..) 51544) 52532) 52939) 6716 | 6% | 478 | 8 @85s|5 Tle@7 Tle 
April 9 ..| 6 6 ° | 6539 | 6716 | 6% | 47% (8 @8le\5 6 @7 915 
May 5l3i¢ 53 51516) 633 6% | 4% | 75308415 6 @7 715 
June 14 . G38 | Gllg9) 638 | 65 71g | 51yg | 838@8%% 16 11g@8 11g 
June 26 6316 | G20 | 6316 | 65g 71g} 538 | $18@8%/16 116@8 lle 
July 31 53 | 6llyg) 6736 | 7383 | 91g | 5516 | 918938) 6 41508 - 
Aug. 13 6916 Glo 6516 | 73s 9 54 | 873@9%2'6 3 @8 
Aug. 26 ..|6% | 61116) 6716 | 73s 8% 544 | 8%@938/6 11508 3 
Sept. 25 . -| 616 6930 6lig % 75g | 5lig | 838@9 ». 9 @7 9 
Sept. 30 ..; Glo | Gigo | 63a0 | 6% 738 | 5 $8144@8%2'|5 9 @7 Tle 
EUROPEAN IMPORTS AND STOCKS. 
The imports and stocks for the whole of Europe compare as 


follows, in 1,000’s of bales : 
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{ 
Ameri-| East , Smyr- |W. Ind. , 
cal. Indian. Brazil. | Egypt. na. &eC. Total 
Import— 

1877-78... cccccee 3,317 844 159 399 63 64 4,846 
Poo y ee 3,019 | 1,135 444 443 107 90 5,238 
Increase ..... 298 elise die ee —— <a icin 
Decrease..... so shie 291 | 285 At 44. 26 392 

——. Sept. 30— 
EL «ke dedanemeiia 416 147 39 30 2 22 656 
De sccieebacneue 975 179 | 127 67 17 36 1,001 
Decrease....: 159; 32] 88 | 37 | 5 | 14 | 345 




















‘DELIVERIES FOR EIGHT SEASONS. 
The following is a comparative statement of the deliveries, in 


1,000’s of bales, during the past eight seasons, with the weight 
in pounds : 
























































3 | 3 | &* | potal weight 
-) i ts er & Ofars otal weight, 
e | 3 1312] 2 \Totall &e pounds, 

= es |f]e]8 > 

< _ Sig! az < 

Great Britain. 

i pet. aiGubes es 2,074) 221\192/256) 44/2,787/428 |1,193,158,000 
BET wchbosasévivecs ,990| 407/416)286} 50)3,149'406 /|1,278,538,000 
| Sai pagiatacet 1,948] 479/238|298} 54/3,017'421 |1,270,287,000 
MEE asc Sesscconcon 1,606] 668/461/245| 97 ert 389°6/1,198,838,000 
EN ee 1,701} 660/413)285] 90\3,149\394 {1,240,706,000 
Dc ccbasnasdewn 1,654| 737|509/306/129)3, 3351384 1,280,640,000 
ob rae 1,412! 658)668/239 155/3, 132.360 /|1,127,520,000 
ene 1,925} 558/379!241/119'3,222'392 |1,263,024,000 

Continent 

BOI oabciw sev cgncs 1,402; 656] 55)179)112/2,404/422 /|1,014,598,000 
SE atasedanebewlid 1,023} 862) 63/155}/152/2,255, 408 920,082,000 
IE civine nc adudinar 17184} 916]/109/166|178/2,553/402 /{1,026,374,00 
Ds kiihoad ating aie 981} 9471154!) 85/174 2.341) 382°) #&94,262,000 

iis unnc domme 1,021] 874/187) 91|196/2,369\377 | 893,113,000 
BEES cars sosccemeeien 890] 790/2311101]181/2,193/366 | 802,638,000 
De dbadcoacctses 671| 726/298! 65/221)1 ‘981 350 693,350,000 
ISTO ...02-.00c000, 1,118| 753,212! 96:186'2;365'380 | 898,700,000 

All Europe. | 

a hie tikacnenen 3,476| 877/247/435/156/5,191|425-3|2,207,756,000 
BE chicusocitenss 3,013/1,269]479|441/202!5,404/406°8|2,198,620,000 
Rai IETS 3,132] 1,395|347|464/232/5,570)/412°3| 2,296,661,000 
iil ie 2,587/1,615/615/330!271|5,418|386°3|2,093,100,000 
| RRR EER 2,722|1,534/600/376)|286/5,518/386°7|2,133,819,000 
ata (2,544 1,5271740]407/310/5,528 376°8/2,083,278,000 
EE bss 4-0n ccscn oa ed |2,083| 1,3841966) 304 |376|5,113/356-1/1,820,870,000 
1870-1 AP ase TAR 3, 043) 1,311/591/337 305 D, 3,587 |386°9 2,161,724,000 








~The averog onic deliveries in pae were as follows: 





























1877-8) | 1976-7. 1875-6.| 1874-5. 1873-4. 1872-3.'1871-2' 1870-1. 
Gt. Br. | | | | 
Amer.!39,882 38, 274| 37,468] 30,885} 32,711] 31,808'27,154' 37,019 
E.Ind.| 4,256 833] 9,220) 12,846) 12,692) 14,173/12,654) 10,731 
Other | 92469] 14/452] 117337 442) 15,154) 18,154 20, 423) 14,211 
Total .|53,607| 60,559) 58,025) 59,173) 60,557 64,135 60,231) 61,961 
Con't. | 
Amer. |26,955! 19,681| 22,773} 18.865) 19,635) 17,115/12,904' 21,500 
E.1nd./12,605; 16,574! 17,607} 18,212; 16,807 15,192/13,961| 14,481 
Otker| 6,676, 7,110) 8,719] 7,942! 9,116] 9,866)11,231) 9,500 
Total 146.236) 43,365| 49,099] 45 019 45,558| 42,173)/38, 096 45,481 
Grand) — | S 
total 99,843, 103,924/107,124 104,192/106,115 106,308 98,27 107, 442 








The average weight of American packages consumed this year 
we estimate at 442 lbs., against 438 lbs. last year; of Egyptian, 
595 lbs., against 601 lbs.; of Brazil, 165 lbs., against 164 lbs.; of 
West Indian, &c., 170 lbs., against 205 lbs.; of Smyrna, 380 15s. 
against 370 lbs. for Great Britain, and 350 lbs, for the Continent, 
for both years; of East Indian, 387 lbs., against 384 lbs., for 
Great Bri‘ain, and 377 lbs., against 373 lbs. for the Continent. 


CONSUMPTION OF GREAT BRITAIN. 
At the opening of the past season, English spinners held a sur- 


plus stock of about 13,890,000 lbs of cotton. The deliveries dur- 
ing the season have reached 1,193,153,000 lbs. It is supposed 
that the stocks at the mills at the close of the season were about 
the same as twelve months previously. The weight of cotton 
consumed during the seasor, therefore, was about 1;193,158,000 
lbs., against 1,273,256,000 lbs. in 1876-7—a reduction of 63 per 








cent. The figures for the last and prev:ous five seasons compare 
as follows : 
Actual Weight |Estimat’d W’ ght. _ Surplus, Deticit, 
elovered, Consumed. | Pounds. Pounds. 
1872-3 ....| 1,280,640,000 | 1,227,453,000 | 53,187,000 |............-- 
1873-4 Pa 1240, 706,000 | 1,259,836,000 |............-. 19,130,000 
1874-5..... 1 "19 8,838, 000 1,226,377 OO foc cccccsosase< 25,539,000 
1875-6 haan 1,270,287.000 1, 270 :287,000 sccencetie. sesabtencecdsevedbe 
1876-7..... 1,278, 538,000 1,273,2 56,000 SEZ LOO 1. cic ccqeoscéce 
1877-8..... 1,193,158,000 | 1,193,158,000 |.......-ccccccleccccoscacsese 

















In bales of 460 lbs., the consumption reached 2,982,890 bales 
for the year, or 57,860 per week. If all the spindles had been 
fully at work, the quantity of cotton used per week would have 
been about 62,600 bales of 400 lbs. The actual consumption was, 
therefore, 5,240 bales, or 84 per cent, below the consuming 
power of the machinery in existence, if worked full time. 


EXPORTS OF YARNS AND GOODS. 
The following is a comparative statement of the exports of cot- 
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ton yarns and pciee goods from Great Britain in each of the past 
ten seasons, ended Sept. 30th, in millions of pounds and yards: 


eg ee a ee ———— 














‘Yarn. | Goods, | Yarns. | Goods. 

Pounds. | Yards. | Pounds. Yards. 

1877-78 ........ 250°5 3,681 STEMMED covcenes 219°2 3,926 
ae 230°3 3,803 stu, eae 200°5 3,449 
os 223°2 3,635 lo. 194°0 3,432 
 _ ; =a 218°1 3,046 1869-70 ........ 181°5 3,412 
ED bnncumen 218°5 3,530 1868-69 ........ 169°3 2,908 

















The diminished export of goods during the past season is 
almost counterbalanced by the increased export of yarn. This 
fact is apparently at variance with the decrease of 6°3 per cent in 
the weight of cotton consumed. But the shipments include a 
quantity of yarns and goods taken out of the excessive stocks cn 
hand at the close of the previous season. Moreover, the goods 
exported this season have contained less cotton, yard for yard, 
than those shipped last season. This is admitted by the leading 
shippers, but, so far, we have found it impossible to get a reliable 
estimate of the difference. It is believed that the stocks in first 
hands, though still large, are smaller, and those in the hands of 
distributors much smaller, than they were at this time las: year. 

CONSUMPTION OF THE CONTINENT. 

In the following table we give an approximate estimate of the 
quantity of cotton consumed in each country during the past 
season. In the case of Russia, we may observe that the con- 
sumption during the first half of the season averaged about 42 
ibs. per spindle, but in the second half, about 60 lbs. per spindle. 























2° © 
N 0. of r = Rotel Bales of —- 
spindles. | 2-5 pounds. 00 lbs. 

a = week. 
Russia & Poland..| 2,860,000; 51 145,860,000 | *364,650| 7,013 
Sweden & Norway. 310,000 | 80 24,800,000 62,000} 1,192 
GREE cosccccees 4,700,000 |} 53 | 249,100,000 622,750 | 11,976 

Dh anadencesend 1,558,000 | 65 | 101,270,000 253,175 } 
Switzerland. ...... ,850,000 ; 23 2,550,000 106,375 | 2,046 
Holland ........... 230,000 | 60 13,800,000 34,500 663 
BeigaM .........0. 800,000 | 54 | 43,200,000 108,000 | 2,077 
TED cmeccese oss 5,000,000 | 46 230,000,000 575,000 | 11,058 
DT pcidhusesse<od 1,775,000 | 45 79,875,000 199,687 | 3,840 
Dt inideneks knoe 880,000 | 67 | 58,960,000 147,400 | 2,835 
PU. catncveves 19,963,000 | 50°1 | 989,415,000 | 2,473,537 | 47,568 











- * In last year’s report, the consumption of Russia, in bales, was printed 
as 306,250—it should have been 356,250, and the total for the Continent, 
2,449,737, instead of 2,399,737. The weights were correct. 


The foregoing figures show an increase of neariy 2 per cent 
over the estimated consumption of the previous year—bad trade 
and grumbling notwithstanding. It should be borne in mind, 
however, that the stocks of yarns and goods are everywhere, 
except in Russia, reported as being very excessive. The move- 
ments for the past five seasons compare as follows: 











Actual weight |Estimated w’ght} Surplus, | Deficit, 

delivered, lbs. | consumed, lbs. pounds. | pounds. 
1873-74.. &93,113,000 872,000,000 See 1 cdccasecssus 
1874-75..| 894,262,000 ks ee yeeros 21,113,000 
1875-76..| 1,026,374,000 961,143,000 _ * + Jy peeeumeeers 
1876-77..; 920,032,000 De® Lv cccoccccecs 59,863,000 
1877-78..| 1,014,597,000 989,415,000 DD: A vcdccacckces 

















Twelve months ago the net surp'us was 5,368,000 lbs. It is 
now, therefore, 30,550,000 lbs., or 76,000 bales of 400 lbs., against 
13,000 bales last year, and 163,000 the year before. 

THE AMERICAN COTTON CROP. 

The last American crop reached 4,811,265 bales, against 
4,485,423 bales in the previous season. The exports to Great 
Britain amounted to 2,036,732 bales, against 2,024,877 bales, and 
to the Continent 1,310,108, against 1,024,620. American spinners 
took 1,546,298, against 1,435,418 bales. The weight of each of 
the past five crops is estimated as follows by the New York 
FINANCIAL CHRONICLE, upon returns received from the various 
Southern shipping ports. 

















| CROP. Average 
Season of— - weight 

| Number, bales. Weight, pounds. per bale. 
BOTTCNE:........-0<0. | 4,811,265 2,309,908,090 480°10 
ET TE TEE 4,485,423 2,100,465,086 468°28 
I ano tettiteis ihchinn’s 4,669,288 2,201,410,024 471°46 
1874-75 ....... ad | 3,832,991 1,786,934,765 468°00 
RS aa 4,170,388 1,956,742,297 469°00 














The foregoing are gross weights,and include bands and wrappers, 
CONSUMPTION OF THE UNITED STATES. 

The deliveries to American spinners, North and South, have 
reached 1,546,298 bales, or 110,880 bales more than in the pre- 
vious season. Bearing in mind the continued complaints of bad 
trade, the increase is surprising. The New York FrINancraAL 
CHRONICLE, in its annual crop statement, says: 


“Excluding Fall River, the Northern mills are supposed to have 
worked less hours in the aggregate than last year, but the falling off was 
more than covered in weight of goods produced by the coarser average 
of cloth made. The new spindles put in motion during the year are 


¢ 


Pp 





probably about 50,000 to 60,000, but these are offset by mills burnt 
and laid idle, so that the spindles worked have not been materially 
increased. At Fall River the spindles (about 1,300,000) have been idle 
in part. Almost every mill there was on half-time or less in July and 
August; this, together with the stoppage of the Union, Border City, and 
Sagamore, probably give in the aggregate some reduction from last year; 
but there was also shert-time the previous summer, s0 the comparative 
loss was small. We estimate the total spindles in the North now at about 
ae rng ek and in the South at 600,000, or a total in the country of say 
dD , ”? 


Allowing for differences in stocks in the Northern interior 
towns, and deducting the cotton sent to Canada, and that burnt 
or lost, the deliveries during the past five seasons were as follows: 























1874. 1875. 1876. 1877. 1878. 
Bales. Bales. Bales. Bales. Bales. 
Taken by Northern | | 
GEE 1,177,417 |1,062,522/1,211,598 1,288,418/1,398,298 
Taken by Southern | 
dade ddéencads 128,526; 145,079} 145,000) 147,000) 148,000 
Total takings from | | 
RE ee 1,305,943)|1,207,601)1,356,598 1,435,418 1,546,298 














Last year spinners held rather less cotton than tiey did twelve 
months previously. This year they hold a little more than they 
did last year. 

By this constant increase in the home production of cotton 
goods the United States is becoming more and more independent 
of foreign (7. e. British) fabrics. In reference to the future, the 
Chronicle looks for a continued expansion. 


“In the first place, it is not at all likely that foreign dry goods will 
ever again come here to anywhere near the extent usual prior to 1873. 
We can manufacture for ourselves better and cheaper now. The very 
depression we have passed through has taught us great economies in 
manufacture, while the labor-saving mechanical devices we have intro- 
duced since then and during previous years are enabling us to put upon 
the market better goods at a less cost than our rivals. For these reasons, 
our home demand will be left much more nearly for ourselves to supply, 
and as other business activities revive, we shall thus find profitable 
employment for all our spindles and a stimulant to healthy growth for 
the future. Then, again, as is well known, there is a growing outside 
demand for our goods, which we are able to meet ata profit. A new 
trade is of course of slow development, and especially at a time like this, 
when every country is manufacturing without profit, and forcing its 
productions on unwilling customers. But notwithstanding the many 
discouragements, the movement is in a healthy condition, and full of 
future promise. In this connection it isa singular fact that the average 
factory earnings (of operatives) are higher in this country than in 1860— 
that is, higher-above the cost of living than in 1860; yet, while their 
earnings are more, the cost of supplies is more, and cotton as high, the 
prices of cotton goods are much lower than then; higher speed, better 
machinery, greater skill, and close economy in management, permit 
this result.” 


W hat becomes of a portion of the increased out-turn of Amer- 
ican spindles and looms is shown in the following account of the 
exports of cotton manufactures from the United States during 
the years named, ending June 20. 




















: Cotton 

Ye: a en toe Manufactures 
— | Plain. Colored. {| Total. all kinds, 

| Yards. Yards. Yards. Value. 
8,859,191 2,844,888 11,704,079 $2,304,330 
| RE | 13,237,510 4,600,447 17,837,957 3,091,332 
1876.......| 59,319,267 16,488,214 75,807,481 7,722,978 
1877......-; 76,720,260 2¢,111,434 | 105,831,694 10,180,984 
PFO | 88,528,192 37,765,313 | 126,293,505 11,435,628 





THE EGYPTIAN CROP. 
The following is an account of the shipments of cotton from 
Alexandria during the past five seasons, ended September 30. 




















To— | 1877-8. | 1876-7. | 1875-6. | 1874-5. | 1873-4. 
Liverpool .........-.. | 237,168 } 300,506 | 311,386 | 273,019 | 312,172 
France and Spain...., 52,740 53,669 60,508 34,644 54,540 
gp terete: 17,660 | 22,923 12.713] 73232! 10,952 
ee ce 22'981 | 29,618 | 41.310] 14697| 19.703 
alae tailing setrin 69,105 | 31,840! 45,723] 17,722| 12,890 

ES 399,654 | 438,556 | 471,640 | 347,314 | 410,257 














, PROSPECTS OF SUPPLY. 

The American crop accounts are exceedingly favorable. The 
last Bureau report points to a yield of from 5 to 5} million bales; 
and;private advices mostly confirm this estimate. Assuming the 
coming winter to be as mild as the last, the crop may reach 
5,250,000 bales, of which American spinners will require about 
1,650,000 bales, leaving 3,600,000 bales for export to Europe. India 
willin all probability send us 250,000 bales more than last season 
—say a total of 1,100,000 bales. We shall, perhaps, get a little 
more from the Braziis, say 200,000 bales, against 159,000; but the 
supply from Egypt will show a deficit of from 10 to 20 per cent— 
say 340,000 bales, against 400,000. Sundry sources will probably 
send about the same as last season. In weight the foregoing 
estimates are as follows. 

















Bales. Weight. Pounds. 
EE. cnc ctcttesdneécbenss 3,600,000 442 1,591,200,000 
EN. > chcoccdpasbobecen 1,100,000 . 380 418,000,000 
I. wtiendn neiednbasiineds 340,000 ° 600 204,000,000 
LEER eA Bie 200,000. 165 33,000,000 
pee Pee. 65,000 350 22,750,000 

rs Bs Bc ncikcesescopten® 65,000 170 11,050, 
| CRE APOE ee 5,370,000 424°4 2,280,000,000 
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This estimated supply compares as follows with the consump- 


' tion of last season. 














Pounds. 
Consumption of Great Britain. ...............-.-cceeeeeee 1,193,158,000 
Consumption of the Continent..................-. --..--- 989,415,000 
Rag Me SEA I ON POE RETIN Rr B ED 2,182,573,000 
TTR QUIET 65 ok c Kcocccadbdeccticcddccipceridvedode ces 2,280,000,000 
Surplus (equal 242,000 bales, or 400 Ibs.).........-.. 97,427,000 








But there was more or less of “ short-time” last season. If we 
compare the estimated supply with the power of consumption, we 
get the following result. 




















—_ Pounds. 
Spindles. Per Spindle. Pounds. 
CHPORE TNSIOIR. cccccccccces 39,500,000 33 1,303,500 90 
Pe iénchosdcachececws 20,000,000 53 1,060,000, JO 
Ns cictititin tidieneiinetinins SE Nncoxvéece cecces 2,363,500,000 
I, i ceihn glide bibpesbacdéudenadeees 2,280,000,000 
Deficit (equal 208,000 bales of 400 lIbs.). .........--. 83,500,000 





_—— 





The above figures do not take into account the fact that we 
commence the season with 345,000 bales less in the ports of 
Europe than twelve months since—the importance of which 
circumstance will depend upon the developments of supply as 
the new season advances. 

CONSUMPTION AND PRICES. 

Supposing the rate of consumption to be somewhat larger than 
last year, but still somewhat less than the full power of consump- 
tion—say half way between 2,182,000,000 Ibs. and 2,363,000,000 
lbs—the requirements of Europe for 1878-79 will be about 2,273,- 
000,000 lbs., or nearly the same as the estimated supply given 
above, That is to say, supply and demand would be about at an 
equilibrium. Under such circumstances, with a costinuance of 
the hand-to-mouth style of business which has characterized the 
past season, we should look for a lower average of prices in 
1878-79 than in 1877-78. But the entire situation of the market 
may be changed by a severe winter in the Southern States, or by 
the advext of a better condition of trade in India and China, So 
far as can be seen at present, however, the cances are in favor 
of a lower range of prices for the raw material, and, consequently, 
in favor of a more profitable business for spinners and manufac- 
turers than has been experienced for many years past. 

STATE OF THE COTTON INDUSTRY ON THE CONTINENT. 

In September, we forwarded printed forms, containing the fol- 
lowing list of questions, to correspondents at every cotton port 
and cotton-manufacturing district on the Continent : 


| fi. Has the character of the business of the past season been satisfactory or 
unsatisfactory, and what csuses have influenced the course of trade ? hat 
are the prespects for the new season ? Has the competition of English yarns 
and goods increased or diminished, compared with previous seasons ? 

2. Has the consumption of cotton in your district increased or decreased, 
and a do you estimate the difference per cent compared with the previous 
season 

3. Are the stocks of raw cotton at the millsin ycur neighborhood larger or 
smaller than they were at this time last year ? If so, what is the approximate 
difference per cent? State approximately the number of weeks’ requirements 
now on hand. 

_4. Are the stocks of yarns and goods larger or smaller than they were at this 
time last year? If so, what is the approximate difference per cent? State 
approximately the number of weeks’ production now on com 

5. What increase (if any) has there been ia the number of spindles in your 
neighborhood ? 

6. What is the total number of spindles now in existerce in your country, 
and how many (if any) are not running at the present time ? 

7. What is the average consumption of cotton per spindle per annum in your 
neighborhood when all the machinery is fully at work ¢ 

8. Plea-e state the number df power looms in your country, and the 
number of hands employed in spinning and weaving, either by official return 
or pears ? 

9. Has there been any increase in the demand for the products of your 
district for export either to Continental or more distant markets. 


We take this opportunity of thanking our numerous corre. 
spondents for the prompt and hearty manner in which 
they have answered our questions, and we trust that the 
perusal of our report will afford them some recompense 
for the trouble which they have been put to in complying 
with our wishes. 

RUSSIA. 

Past Season.—Owing to the depreciation of the currency and 
to tlre law compelling the import duties to be paid in gold, the 
business in cotton yarns and goods has been very favorable to 
producers, and prices have materially advanced. All the fairs. 
especially that of Nish-ny-Novgorod, have gone off satisfactorily. 

There has been some increase in spindles. A recent official 
count gives the tota! in the Empire as 2,858,283, including 278,- 
640 in Poland. The consumption of cotton bas been somewhat 
larger than in the previous season. The stocks at the mills are 
small; but spinners have purchased probably six months’ sup- 
ply for forward delivery. There are no stocks of yarns or goods 
of moment in first hands. Spinners have contracts on hand for 


=, 





the whole of their production till August, 1879, and weavers have- 
contracts until the end of December, 1878. 

Prospects.—There is an excellent demand for goods, and the- 
outlook for the new season is very favorable. 


GERMANY. 

Past Season.—From all parts of the Empire the business of 
the past season is reported as having been more or less unsatis. 
factory, in consequence of political uneasiness, industrial inac- 
tivity, and foreign competition. Tiis state of things has kept 
supply constantly ahead of demand, and prevented producers. 
from obtaining remunerative prices, while the relatively high 
price of cotton has further aggravated the situation. On the 
whole, however, matters have not been any worse than during 
the previous season. Nearly all our correspondents complain of 
the disastrous effect of English competition. Manchester, they 
say, failing to find a sufficient outlet for her products in India 
and China, owing to the famines in those countries, has flooded 
the Continent with her surplus production of yarns and goods,. 
which have been forced off at ‘‘slaughtering prices.” From. 
some districts, too, there are loud complaints of Alsatian com- 
petition. 

A report of the Augsburg (Bavaria) Chamber of Commerce 
and Industry says that few mills have earned more than bare- 
interest; others are working without profit, or at a positive loss, 
and it is apprehended that many will be utterly ruined before: 
long. The causesof this deplorable state of things are stated 
by the report to be: (1) The excessive over-production in England, 
where 10,000,000 spindles have been added during the past seven 
years; this increase alone is twice as much as all the : pindles of 
Germany, including Alsace. Great Britain has now 41,000,000 
spindles, and there is not cotton enough to feed them; moreover, 
the American mills are using more cotton every year, and are 
competing with the English goods in foreign markets. This 
colossal over-production of England keeps cotton at a price which 
is unhealthy, and at the same time inundates our markets with 
goods at slaughtering rates. (2) The Oriental war and reduc- 
tion in export for Danubian principalities. (3) The unsatisfac- 
tory condition of the German weaving establishments, owing 
t>» the competition arising from the Alsace manufacturerse 


Alsace was largely engaged to supvly ihe French 
markets, and Germany did not feel the eect of the 
accession . of looms until towards the end of 1875, 


when the re-action set in-in France, and the English com- 
petition increased at the same time, owing to the unfavorable 
position of the India and China trades. Weaving in Germany is 
nearly in all cases an absolute loss. (4) The insuffici:ncy of the 
protective duty, in consequence of which England continues to 
work from 2,000,000 to 2,500,000 spindles for the German mar- 
kets. The export to Austria has increased, but only at prices 
which at ordinary times would not be taken into consideration, 
and which were only accepted for not stopping the mills. All 
this would be avoided if Germany had the same protective duties 
as France has against imports of cotton goods from England. 
The spindles in Germany have increased from 3,000,000 to 4,800, - 
000—say by 60 per cent—through Alsace being annexed, and 
35,000 looms have been added thereby, all of which would have 
caused a crisis much sooner, if the over-trading in 1872 and 1878, 
and subsequently the splendid business of the French cotton 
manufacturers, had not staved it off. 

Our Alsatian correspondents complain of English competition, 
not so much in Alsace itself as in the German and other outlets 
for Alsatian products. 

There is no change of moment in the number of spindles. 
One new mill containing about 30,000 spindles has been built in 
Bavaria bu an old mill containing nearly 60,000 spindles has 
been destroyed by fire. The rate of consumption has been about 
the same as done the previous season. The stocks of cotton are 
ratherlarger. ‘Ihe stocks of yarns and goods are decidedl; larger. 

Prospects.—No change for the better is expected until English 
competition is diminished, either by reduced production in Eng- 
land, or an improved demand from India and China, or an 
increase in the German import duties, 

AUSTRIA. 

Past Season.—Unsatisfactory, owing to unfavorable political 
circumstances, slow trade, and increased competition of English: 
manufactures, which causes have reduced the prices below the 
cost of production. The import of English yarns and goods stim- 
ulated, owing to the anticipated advance in the import duties. 

No increage in spindles, but mills containing 75,000 being 
built. Consumption of cotton about the same as last year; cer- 
tainly not more, possibly slightly less. Stocks of cotton at the 
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mills rather larger in some places, but smaller in others; on the 
whole, little change. Stocks of yarns and goods rather larger. 

Prospects —No immediate improvement anticipated, owing to 
large stocks of goods and the ruinous competition of English 
products, selling at ‘‘ slaughtering prices.” 


SWITZERLAND. 

Past Season —Unsatisfactory, owing to unsettled politics, over- 
production, and Eng'ish and Alsatian competition, all of which 
have rendered sales difficult, and, in combination with relatively 
dear cotton, kept prices at an unprofitable level). 

No new mills built, but improved machinery introduced in 
some old ones, and total number of spindles slightly increased- 
Hours of labor reduced by law to 11 per day, but very little 
reduction in the consumption of cotton, owing to increased pro- 
duction of coarser counts of yarn. Stocks of cotton at the mills 
rather smaller than last year. Stocks of yarn unchanged, but 
those of goods rather larger. 

Prospects.—Litile amendment expected until an imp oved 
demand from India and China diminishes the competition of 
English products. Fears are entertained that the impending 
renewal of commercial treaties with various foreign countries 
will be signalized by increased import duties, which will lessen 
the demand for Swiss manufactures. 

HOLLAND. 

Past Season.—Very unsatisfactory, owing to the small margin 
between the raw material and the manufactured article. The 
export trade to the Dutch East Indies has suffered greatly, in 
consequence of the increased competition of English manufac- 
tures, brought about by the abolition of the differential duties on 
imports into Java, &c. This competition in the export trade has 
led to an increased production of home-trade makes of goods, and 
thereby depressed the market. 

There is a slight increase in the number of spindles. The con- 
sumption of cotton has been about the same as last season. The 
stocks of cotton at the mills are smaller than last year. There is 
little change in the stocks of yarns, but the stocks of goods are 
larger than last year. 

Prospects—There has lately been some improvement in the 
demand, and, with the promise of cheaper cottcn, a more hopeful 
view is taken of the future, though the feeling in this respect is 
not very sanguine. 

BELGIUM. 

Past Season.—Unsatisfactory. Produc ion has exceeded con- 
sumption. The export branch of the trade bas been injured by 
the Eastern war and by ‘‘the revival of the protectionist policy 
in countries to which we exported an important part of our pro- 
duction.” The home trade has been injured by the impoverish- 
ment caused by the late financial catastrophies, by the bad state 
of the glass and metal industries, and by the English compz2tition, 
which has become greater than ever. 

There is no increase in spindles. The consumption of cotton 
has, if anything, slightly decreased. In consequence of the bad 
state of trade and the relatively high prices of the raw material, 
spinners have purchased only from hand to mouth ; the stocks of 
cotton at the mills are, therefore, smaller than last year. The 
stocks of both yarns and goods were large last year, but they are 
larger this ; variously estimated from three to six months’ pro- 
duction. 

Prespects.—Unfavorable, owing to the large stocks on hand, 
and the severe competition of English products. 


FRANCE, 

Past Season.—Unsatisfactory throughout the season, owing to 
the unfavorable condition of all branches of industry, reduced 
consumption, and foreign competition. English yarns and goods 
have sold at ruinously low prices. Of la‘e, too, there have been 
iacreased imports from Alsace and Switzerland. 

There has been no appreciable increase in the number of 
spindles. Here and there, short-time has been worked; the 
efiects of this on the consumption of cotton has been partly 
counterbalanced by the increased production of the lower counts 
of yarn; but, on the whole, perhaps less cotton has been used 
this season than last. The stocks of cotton at the mills are much 
smaller than a year since; but the stocks of yarns and goods are 
larger. 

Prospects — Unfavorable, owing to excessive stocks, slow de 
mand, English competition, and general uneasiness. Short time 
in England and elsewhere advocated as the only effectual cure 
for the present unsatisfactory condition of the trade everywhere. 
One of our correspondents says: ‘‘ If England, in the face of the 
development of the cotten industry in all parts of the world, is 
not able to find a new out-let for her manufactures, and does no 
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reduce her immense production, our industry is destined to be 
ruined next season.” 
SPAIN. 

Past Season.—Unsatisfactory, owiog, partly, to the poor grain 
harvest caused by the drought, and partly to the adverse influ- 
ence of the universal commercial crisis. 

No increase in spindles. Those driven by water have been 
running short-time, owing to the drought; but those driven by 
steam have been mostly running full time. Less cotton has been 
delivered than last season, but the stocks at the mills are 
smaller, so that the weight consumed has probably not undergone 
any material decrease. The tendency has been to go on to lowcr 
counts of yarn. The stocks of yarn are smaller than last year. 
In goods there is no change of moment-—possibly a slight 
increase. 

Prospects.—At present the mills are not fully employed. The 
future course of the trade deperds upon the harvest prospects 
and the state of trade generally. 

ITALY. 

Past Season.—Unsatisfactory, owing to the high price of cot- 
ton and the slow demand for goods. The competition of English 
imports has been less than was experienced last season. 

A slight increase in spindles. There has been an increase of 
about ten per cent in the consumption of cotton. The stocks of 
cotton at the milis are smaller than last year. The stocks of 
yarns and goods, especially the latter, are larger. 

Prospects.—A little better, as an increased consumption may be 
expected in consequence of the favorable out-turn of most crops. 
SWEDEN. 

Past Season.—Unfavorable, owing to a diminished consumption 
of manufactured goois. There are fewer complaints of English 
competition. 

There is no increase in the spindles. If anything, the con- 
sumption of cotton has been less this season than last. The 
stocks of cotton at the mills are much smaller than than they 
were twelve months ago, but the stocks of manufactured goods 
are much larger. 

Prospects.--The condition of the industry is unsatisfactory, 
and there are no signs of any immediate improvement. 

THE COTTON MILLS OF INDIA. 

The latest official reports give the number of spindles now at 
work in India as 1,275,000, of which 1,025,000 are in the Bombay 
Presidency, and 250,000 in other parts of India. The average 
rate of consumption is about 75 lbs. per spindle per annum, On 
this basis, the consumption during the past season amounted to 
108,355,000, or about 277,000 bales of 390, The extraordinary 
progress made of late years is shown in the following table: 











Spindl t CUTTON CONSUMED. 
. indles at : 
Year. ——J Bales of 390! Bales 
Pounds. pounds. |% week. 
aaa arias abit 338,000 25,350,000 65,000 1,250 
SRE 593,000 44,475,000 114,000 2,190 
ETA GES 886,000 66,450,000 170,000 3,270 
SES 1,124,000 84,300,000 216,000 4,150 
ly er rees 1,231,000 92,325,000 237,000 4,560 
RE 1,275,000 95,625,000 245,000 4,711 

















Many of the Bombay mills have been working more or less 
short-time this year, so that the quantity of cotton actually con- 
sumed has been somewhat less than 245,000 bales, 

In referenee to this branch of Indian industry, Mr. J. E. 
O’Connor, Assistant Secretary of the Government of India, 
Department of Revenues, &c., in his “ Review of the Trade and 
Navigation of British India,’ published this year, says: ‘‘ It 
appears that Bombay-made twist is suited to the Chinese market, 
where it is much liked. The trade has increased rapidly, and, 
judging from the accounts of the current year, is still on the 
increase.” “Indian piece goods do not make such rapid progress 
as twist in markets external to India, but it may be hoped that 
in course of time our cotton mills will find good customers for 
their shirtings in the neighboring countries. Manchester piece 
goods are clearly’not much to the liking of the Chinese, and the 
Americans are trying to oust them from the market altogether, 
to the benefit of their own goods. There appears to be no par- 
ticular reason why Indian gray goods should not be able to suc- 
cessfully compete in these markets with either Eaglish or Amer- 
ican goods of similar qualities.” 


FOREIGN COMPETITION : OVER-PRODUCTION. 

Nearly five years ago, just before the last Factory Act came 
into operation, we drew attention to the rapid growth of foreign 
competition, which we stated was “ worth the serious attention 
of those who have been, and are still, directly or indirectly seek- 
ing to increase the cost of production in this country.” Since 
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then the competition of the United States, the Continent and 
India has become increasingly severe, as will be seen by a glance 
at the following account of the consumption of cotton in 1860 
1870-71, and 1877-78, in 1,000's of bales of the uniform weight of 
400 lbs. each : 
































1860. 1870-71. 1877-78. 
Bales. {Per cent.|| Bales. \Per cent.|; Bales. |Per cent 
Great Britain} 2,817 A9°4 2,988 47°9 2,983 40°6 
Continent....| 1,794 31°5 1,962 31°4 2,473 33°7 
United States} 1,088 19°1 1,209 19°3 1,657 22°6 
ie . e  “ecthen TT  ehebe 87 1°4 230 3°1 
Total...... 5,699 | 100-0 6,246 | 1000 || 7,343 1000 | 














—— 


The figures for the United States are the average deliveries for 
1859 and 1860, 1270-71-72: and the actual deliveries in 1877-78, 
minus 46,000 bales suppos:d to be on hand at the close of the 
season. The deliveries were 1,546,000, the consumption is esti- 
mated at 1,500,000 bales of 442 lbs. net, or 1,657,000 bales of 
400 lbs. 

Great Britain held her ground pretty well between 1860 and 
1871; but a very adverse change has since taken place. The total 
increase for all countries between 1860 and 1871 was 547,000 
bales, of which 171,000 bales fell to the share of Great Britain; 
the total increase between 1870-71 and 1877-78 was 1,097,000 
bales, but Great Britain, so far from participating in th‘s increase, 
actually consumed 5,000 bales less in 1877-78 than in 1870-71; 
and yet, in th: face of these indisputablé facts, we are told by 
the leaders of the operatives, and by others who claim to be lead- 
ers of public opinion, that Lancashire is suffering not from 
foreign competition, but from over-production! These writers 
appear to have no ideaof foreign competition, except that which 
forces itself upon their notice in our own shops and warehouses. 
But our spinners and manufacturers are not afraid of foreign 
competition at home. They know that the quantity of American 
or other foreign cotton products imported into England is a mere 
trifle, and can never assume serious proportions. But what they 
are afraid of is the competition of America, the Continent and 
India in outside markets. The total annual consumption of 
cotton in Great Britain may be roughly stated at 1,250,000,000 
lbs. About one-fifth is worked up into goods suitable for home 
consumption; the remaining four-fifths are converted into goods 
suitable for export. Our manufacturers have no fear of foreign 
competition in respect of the 250 millions consumed at home, but 
they have very grave fears indeed in respect to the 1,000 millions 
sent abroad. 

That the production of cotton goods during the past few sea- 
sons has exceeded the wants of the world is true enough, though 
it is hard to say how much of the excess is due to a temporary 
reduction in the power of consumption, owing to deficient har— 
vests and bad trade, and how much to what is vaguely termed 
over-production; but certainly whatever excess there may have 
been cannot be laid to the charge of Lancashire. 

Our numerous Continental correspondents complain of over- 
production in England, but they all appear to be perfectly uncon- 
scious of anything approaching over—production on the Continent, 
ani yet it is a fact fally set forth in the following table, that 
whereas the weight of cotton consumed in Great Britain during 
the past season was léss than in any of the previous seven 
seasons, the weight consumed on the Continent gradually 
increased from season to season : 








if 
GREAT ] BRITAIN, _|| id , CONTINE ENT 
Season of Deliveries, (Consumption, | Deliveries, Consumption, 
pounds. pounds. || pounds. | pounds 





1870-71..... 1,263,024,000) 1,195,2 272,000) 898,700,000 784,700,000 
--|1,127, man 000/1,195,272,000 | 693,350,000 788,350,000 


1871-72..... 
1872-73..... 1,280, 000/1,227,453,000) 802,638,000! 821,638,000 
1873-74..... 1,240, ope '000/ 1,259,836, 000); 893,113,000, 872,000,000 
1874-75..... '198,838,000)1,224,377,000 , 894 ,262,000) 915,375,000 
1875-76 te 1/270,287,000] 1.270,287,000 | 1 ,026,374,000, 961, "143,000 

1876-77..... 1.278,538,000) 1,273.256,000}| 920, 032,000, 979,895,000 
1877-78..... 1/193,158,000) 1,193,158, 000) 1,014,597,000) 989, 415,000 











Total .. ../9,852,711,000/9,838,911 ‘000 7, 143,066,000, ahh 516, 000 





The difference between the two totals—13,800,000 lbs. for 
Great Britain and 30,550,000 lbs. for the Continent—represents 
the surplus unconsumed stock of cotton in the mills at the close 
of the last season. English spinners held a heavy surplus stock 
at the end of the season 1870-71, but they held no surplus what- 
ever at the ciose of the following season, and it was supposed at 
the time that the weight of cotton spun was about the same in 
both seasons. 

It is said that the Continental markets have been flooded with 
English yarns and goods. That there is some misapprehension 





here is made clear in the following table, which gives the export 
of piece goods and yarns to France, Germany, Holland, Belgium, 
Italy and Austria, in millions of yards and pounds, in each of the 
Jast ten seasons, ended September 30, and in the year 1861 : 





-—- as 


Piece Goods, yards. (Goods; Yarn, | Total, Equal in Cotton 
France|Others.| Total. | 10s. | 1bs. Ibs. | To Ibs.|To bales. 


1861. ..| 26°7 | 257-4 | 284°1 | 56°8 | 113°6 | 170°4 | 191°7 | 479,250 
1868-69} 56°3 | 263°3 | 319°6 | 63-9 98°4 | 162°3 |} 182°6 | 456,500 
1869-70) 38°3 | 221°9 | 260°2 | 52°0 85°6 | 137°6 | 154°8 | 387,000 
1870-71) 56°7 | 256°1 | 312°8 | 62°5 | 104°3 |! 166°8 | 187°6 | 469,000 
1871-72) 110°2 | 269°0 | 379°2 | 75°8 | 101°9 | 177°7 | 199°9 | 499,750 
ra = ) 

) 

) 

) 




















1872-73) 107°5 | 302°1 | 409°6 | $1°9 198°4 | 223°2 | 558,001 
1873-74) 118°9 | 268°8 | 387°7 | 77°5 | 106°6 | 184°1 | 207°1 | 517,754 
1874-75! 93°0 | 290°1 | 383°1 | 76°6 ; 104°3 | 180°9 | 203°5 | 508,754 
1875-76) 92°9 | 274°9 | 367°8 | 73°5 | 108°7 | 182-2 | 205°0 | 512,501 
1876-77! 69°5 | 287°8 | 357°3 | 71°5 | 102°1 | 173°6 | 195°3 | 488,250 
1877-78) 62°5 | 270°2 | 332°7 | 665 | | 89°2 | 155°7 | 175-1 | 437,750 


























The war of 1870-71, and the transfer of Alsace from France to 
Germany, caused an exceptional movement in the trade during 
the first and second, and part of the third, season succeeding the 
peace. We have therefore given a separate column for France. 
There is no doubt that the temporary withdrawal of labor from 
the cotton industry during the war stimulated exporis from Eng- 
land to France and Germany. It is evident also that the with- 
drawal of Alsace, with its 1,700,000 spindles, from France forced 
up the price of cotton products in France to such a height as 
admitted of larger imports of yarns and goods from England at a 
profit than would otherwise have been the case; but the table 
shows that whatever advantage was gained by Englan| during 
and immediately after the war, has since been more than lost— 
the total exports of yarns and goods (reduced to pounds at the 
rate of five yards to the pound) last season tothe countries named 
being less than in 1868-69, and considerably less than in 1861. 

In the last column of the table we have reduced the yarns and 
goods exported to their equivalent in raw cotton. The figures 
show that the decrease in the exports since 1872-73 is equal to 
120,000 bales of cotton of 400 lbs, each—representing a loss of 
trade to our spinners and manufacturers equal to over 2,300 bales 
of cotton per week. The present population of France is about 
36,350,000, of Germany 43,500,000, of Holland 3,810,000, of Bel- 
gium 5,450,000, of Austria 38,200,000, and of Italy 27,770,000, 
making a total of 155,080,000. The exports of yarns and goods 
to these countries in 1877-78 amounted to 155,700,000 lbs., or 
about 1 lb. per head. In 1861 the population was about 140,000,- 
000, and the export 170,006,000 lbs., or 1:21 lbs. per head. Even 
the greatly diminished trade of Jast season is therefore 20 per 
cent less in proportion to popula:ion than it wasin 1861. Besides 
this gradual decrease in our exports to the Continent, our manu- 
facturers have almost entirely lost the American trade, our 
exports to the United States last season being only 47,400,000 
yards, against 226,800,000 yards in 1860; while within a very 
recent period mills have been erected in India capable of turning 
out between 400,000,000 and 500,000,000 yards of calico, the 
greater part of which would otherwise have been troduced in 
England. 

Throughout the world, in fact, the markets for the products of 
Lancashire are becoming more and more insecure in consequence 
of the activity of successful rivals, who are taking lower prices 
than Lancashire can, under present circumstances, afford to 
accept. The obvious remedy for this state of things is—reduced 
cost of production. - But the operatives, whose partiality for 
high wages is pardonable, the Continental spinner, whose desire 
th get rid of a competitor is excusable, and a few public writers, 
whose misconception of the entire situation is unpardonable, say 
that the proper remedy is reduced production, that is to say— 
‘‘ short-time,” in England. Of course the operatives and their 
advocates would like to see production reduced abroad; but in 
the absence of this they insist that ‘‘ short-time” shall be adopted 
at home. Curtailed production, they say, would raise the price 
of goods to a paying level and render a reduction in the rate of 
wages unnecessary; and they would rather work three or four 
days a week at a full rate, than six days at a reduced rate, 
although their actual earnings during the continuanc of short- 
time would be reduced 33 to 50 per cent according'y as they 
worked four or three days per week. ” 

It is perfectly true that reduced production would tend to raise 
prices; but it would also raise the cost of production, as the 
fixei expenses (a very large item) of the milis would have to be 
spread over the out-turn of three or four days instead of six, and 
in this way the advance in prices would either in part or whole 
be absorbed by the increased cost of production. But the adop- 


tion of such a policy as this would be simply suicidal, The 


advance in prices to which it would lead would render foreign 
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competition more powerful than ever. It is in point of fact 
precisely what our Continental, American, and Indian competitors 
are longing to see, as it would enable them to increase the sale 
of their products, and obtain a foothold in the outside markets «f 
the world, from which it would be difficult, if not impossible, 
afterwards to dislodge them. A good customer is far easier lost 
than regained. 

We know that it will be said that we cannot expect always to 
hold a pre-eminent position in the world as manufacturers of 
calico; that we must expect other nations to become more inde- 
pendent in the matter of shirtings; and that we must be satisfied 
with a slower growth of our manufacturing system than we have 
hitherto evjoyed; but surely it is our duty as well as our interest 
to retain the position which we hold as long as we can; to resist 
the tendency towards decay until resistance is no longer possible; 
and not tamely to submit to an ignominious defeat. If (to usea 
hackneyed, but very appropriate illustration) the advent of Lord 
Macaulay’s New Zealander is inevitable, that is not a reason that 
we should hasten his arrival. That bad trade is compelling 
some producers to go on to “short-time,” and others to close 
their mills altogether, is true enough; but that does not justify 
the position taken up by the operatives and their leaders. What 
they wanted Lancashire to do was to reduce the rate of consump- 
tion irrespective of what was going on elsewhere, just as if the 
manufacturing of cotton goods was a British monopoly. Now, 
however, bad trade has compelled some of our competitors, as 
well as ourselves, to resort to ‘‘short-time.” This will prevent 
our rivals obtaining so strong a foothold in the markets as they 
would have obtained, if we alone resorted to reduced production; 
and enable us to avail ourselves of the improved demand, when 
it comes, much sooner than if spinners and manufacturers had 
put into practice the mischievous but plausible theories which 
have mystified the otherwise clear intellects of several public 
writers, and not a little puzzled a number of people belonging to 
that section of the community known as the outside public. 

ELLISON & CO., 
7 RUMFORD STREET, LIVERPOOL, CoTroON BROKERS. 
October 30th, 1878. 

P. $.—October 30. The publication of our report has been 
unavoidally delayed, owing to our anxiety to get the latest and 
most complete information from the Continent. 

Our review of the course of the market comes down to the close 
of September, at which date middling upland was quoted at 64d. 
on the spot and 6 3-32d. for’distant futures. The prevalent 
impression was that the stock of cotton would be so seriously 
reduced that a further rise in prices would be witnezsed in Octo- 
ber-November; but the destruction of confidence, occasioned by 
the unexpected stoppage of the City of Glasgow Bank on the 2d 
October, followed by the failures of Messrs. Smith, Fleming & 
Co, (Oct. 4), Messrs. Heugh, Balfour & Co. Oct. 11), and others, 
has completely demoralized the markets both in Liverpool and 
Manchester. The spot demand has fallen to exceedixgly small 
dimensions; the supposed October “corner” for futures has 
collapsed, and prices have receded to 5jd. on the spot and 58d. 
for distant futures. 

The tone at the close is flat and depressed. The restriction of 
financial accommodation, owing to the late failures, has paralyzed 
the shipping business in Manchester, and compelled spinners and 
manufacturers to curtail the out-turn of theirmills. This reduced 
rate of consumption has obviated the scarcity of cotton which. at 
one time it was thought would be experienced before the free 
arrival of the new crop. The downward course of prices has 
been further accelerated by the rapid decline at the American 
ports. While the market has been adversely affected, like every 
other business centre, by the actual and threatened political diffi- 
culties in the East, which are harassing trade in general 
throughout the world. 

We have already stated that, so far as can be seen at present, 
the probability is that a lower range of prices will be 
witnessed in 1878-79 than was current in 1877-78; but after so 
long a period of depression, and with a prospective supply of 

cotton less than the reduced consumption of last year, and 
considerably less than a full rate of consumption, the chances are 
against so lowan average of prices for the season as the rates now 

current for distant deliveries, Our estimated suvply (incl uding a 

53-million American crop), as shown previously in this report, is 

242,000 bales over last year’s curtailed consumption; but as the 

stocks in the poris at the close of the season were 345,000 bales 
less than a year previously, there is a net deficit of 108,009 bales 
for the new season, supposing conrumption to show no jncrease. 

One would think, therefore, that unless Europe is going to be 
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convulsed by an unpleasant re-opening of the Eastern Question, 
more caution will be needed in selling than in buying at 5 5-16d. 
to 58d. for middling upland. But, as a matter of fact, there are 
many people who are confidently looking for 5d. as the eventual 
result of the present demoralizalion, after which, they say, will 
come agsharp re-action. Provided, however, no new political 
complications arise, we are inclined to think that matters will 
begin to improve before so low a figure as 5d. is touched. One 
thing is very certain—namely, that the fall in prices will do more 
than avy other influence to lift the cotton industry of Europe out 
of its long-continued condition of extreme depression and un- 
profitableness. 

The present average rate of consumption in Great Britain is 
generally estimated at about 45,000 bales of 400 lbs. per week, or 
30 per cent below a full rate—which is 62,600 bales per week. 
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stuns eae EXCHANGE ON LONDON. 
LATEST 
on— TIMMS. RATE. DATE. TIME. RATE. 
Sere short. | 25.283 225.38%|; Nov. 1. | short. 25.32 
inecooges 8 mos, [25.5236@25.57% neath one “ieee 
REEL, b00% 600s - 20.78 @20.82 Nov. 1. / short. 20.52 
Hamburg...... 9 0.78 G20.82 Nov. 1.{ 3 mos. 20.52 
Frankfort .... - 20.78 @20.82 Nov. 1. | short. 20.52 
Antwerp ...... ” 25.60 @25.65 Nov. 1. - 25.38 
Amsterdam. ..| short. (12.2% @12.3% |; Nov. 1 ” 12.05 
Amsterdam 3 mos, (12.53 @12.5% cece oo ieee 
Vienna,....... - 12.10 @12.15 || Nov. 1. | 3 mos. 117.50 
Genoa...... . " 28.35 @23.45 Nov. 1. | short. t7 45 
Naples......... at 23.85 @28.45 ho oese 196008 
Madrid..... . x 46% ae sae & fat i 
yo nar Sonnet oe a. lesan ieee Pit Che, Deter ee * 
RROD... cc ces- ays. @5 iain [ihe Deore 
Alexandria.... _— sennes ‘“ Oct. 30. | 3 mos 95 54 
New York .... jada 7 > Aaah ss Oct. 31. |60 days. 4.823¢ 
Rio Janiero... ecco ‘isles ie Oct. 2. (90 days, 2336 
Valparaiso..... ‘ees mae re Sept. 13. 57 
Bombay... ... 60 days. ls. Tigd. Oct. 2%. | 6 mos. 18. 1%. 
Calcutta....... ” ls. 744d. Oct. 23. - 18.7% a 
Hong Kong... dete RT? Shenae Oct. 27. - 38. 83¢ 
Shanghai... .. ey eee Oct. 27. "= 58. 2igd. 


























[From our own correspondent. | 
LONDON, Saturday, November 2, 1878. 

The Bank return published this week is of a more favorable 
character, and there are indications of a steady return of confi- 
dence. It is generally expected that the process of recovery will 
be a slow one; but at the same time the tendency is in the right 
direction, and capitalists may quickly discover that to employ 
money at a reduced rate is more profitable than to allow it to 
remain idle while the rate remains at the comparatively nominal 
figure of 6 per cent. During the present week the tendency of 
money has been downward, with a renewed demand for choice 
paper on French account, and business has been done as low as 
5 per cent; but the more general quotation is 5§ to 5% per cent. 
It is an important circumstance that so many of the banks in this 
country have devoted their attention of late years to large 
accounts, to the prejudice of their own interests, as well as of the 
general community. It requires no learning and not much intuit- 
ion to realize this fact—that the directors and managers of banks 
should so place the capital and deposits at their command that 
when they are required they may be obtainable within a reasona- 
ble period. The large accounts of our leading firms, desirable 
as it is for a bank to huld them, are not remunerative. The 
firms in this city of undoubted soundness do very little discount 
business, while those firms which, from injudicious support, have 
sprung up during the last twenty years, and which transacted 
with the banks a large discount business, have proved a heavy 
burden, and have caused to bank managers great anxiety. It 
may, perhaps, simplify bank management to operate on a com- 
paratively limited area; but such a policy is short-sighted, as the 
opportunity is lost of acquiring a Knowledge of minor firms, 
whose credit is good and whose bills, though never regarded as 
choice, are safer than those of firms who deal recklessly in mil- 
lions. As soon as a few of these ‘‘ big” firms co!lapse, bank 
directors are alarmed. They know not whom to trust, and at the 
present time many a firm, whose method of conducting busi- 
ness has always been {sound and upright finds bank manager; 
inconveniently exact. Were the directors to exercise mor? 
pains, and to spread their available funds over a wider area, it 
would be more difficult to lose large sums of morey. We repeat’ 
then, that the fault has been for many years past, that firms con- 
ductiug a large, speculative and reckless business have been 
acquiring an improper share of discount accommodation, to the 
detriment of honest traders, and unfortunately, at the present 
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time, both honest and dishonest traders are served much alike; 


hence, it is feared that from the want of reasonable support, 
profitable alike to lender and borrower,some good firms may be 
compelled to suspend payment, through being refused the facili- 
ties upon which the majority of merchants calculate. A prominent 
feature, however, of the present week is that rather more desire 
to lend is evinced, and that there has been some relaxation of the 
stringency which has been apparent since the City of Glasgow 
Bank stopped payment. 

During the week embraced in the last Bank return, the Bank 
of England gained a supply of gold, according to the daily state- 
ments, of £1,007,000. The actual increase in the supply of gold 
held by the Bank in the week is £1,199,313, so that there has 
been a return of nearly £200,000 from provincial circulation. 
This is a very important feature, and, now that the movement has 
commenced, a continuance of it, and upon an increased scale, is 
anticipated. It is very generally believed that, although more 
failures are likély to take place, the worst of the crisis has been 
surmounted; and it has been remarked by many, and especially 
by the French and Germans on ’Change, that had it not been for 
the good sense which has been exhibited by the public, a severe 
panic might have resulted. The judgment of the press and of 
the public that the recent failures would be comparatively limited 
in their disastrous effects has, thus far, been verified, and a steady 
return of confidence is looked forward to. It is hoped, now that 
all fictitious support has been withdrawn, manufacturers will 
find it possible to procure cotton at a price which will yield 
them a moderate profit on the sale of their goods, and some 
encouragement to do business is therefore anticipated. Were it 
not for the fact that the state of politics is very dubious, and that 
we are rapidly approaching the close of the year, there might be 
some disposition to extend business; but the facts we have cited 
have an adverse effect, and there is consequently more inclination 
shown to curtail than extend production. The reports from the 
manufacturing districts are far from consoling, and there are 
fears that throughout the winter there will be much distress 
among the operative classes. There has been scarcely any 
change in the note circulation, and the increase in the total 
reserve amounts to £1,172,473, the proportion of reserve to 
liabilities being 33°03 per cent against 29°48 per cent last week. 
The demand for money at the Bank has been restricted, there 
being a falling off of £669,251 ia ‘‘ other securities ;” and the 
Government appear to have repaid the Bank a sum of 
£300,000. ‘‘ Other deposits” have been augmented by £451,535, 
indicating’ that the banks still possess large balances at the Bank 
of England, the total of those deposits being £28,310,943, 
against £21,400,826 last year. Since the panic there has been an 
increase under this head of about £8,000,000. Business has been 
very much curtailed of late, and it is safe to say that when 
the tendency to lower rates of discount becomes quite distinct, the 
relapse will be both rapid und important. 

The gold movement has this week been quite in favor of this 
country. According to Messrs. Pixley & Abell’s circular, the 
imports during the week have amounted to £1,716,616, and the 
exports to only £103,500. The imports of silver have been £281,- 
653, and the exports, £100,635. 

The demand for money during the week has diese only 
moderate, but a certain degree of firmness has prevailed, capital- 
ists being still very reluctant to lend. The market closes, how- 
ever, with a somewhat easier appearance, at the following quota- 
tions: 


Per cent. Open-market rates: Per cent. 
Bank rate. :..ccoo.cccccccces 6 4 months’ bank bills...... 5K GSK 
Open-market rates: { 6 months’ bank Dills...... 54 @5% 
30 and €0days’ bills........ 5%@5'%) 4and 6 months’ trade bills. Bae 
3 months’ bills............. 554@i% 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


Per cent. 
a a i as os am ie memnedin eieneemmeail 44 
Discount houses at call ..............ccccee seen ve deb teldd patie ctidimadsibe 4% 
Discount houses with 7 days’ | RONEN ROP RTRs sdditatndévwde 4% 
Discount houses with 14 days’ notice........ need ie Ghdeabemens .dacedims end 4% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of middling 
upland cotton, of No. 40 mule twist, fair second quality, and the 
Bankers’ Clearing House return, compared with the four pre- 
vious years: 


1878. 1877. 1376. 1875. 1874, 
Circulation, including £ £ £ £ £ 
bank post biils....... %, 381.227 28,428,597 29,149,264 29,083.756 27,691,238 
Public deposits........ 2,715,768 4,080,473 5,731,462 3,312,619 3,736,997 
Other deposits.... .... 28,310 .943 21, 40), "826 29,103,020 21,208,285 19,585,331 
Government securities. 16, 037,612 15,123,604 17,008,228 12,571,095 14,041,832 
Other securities. . ' 22,642 589 18,633,136 16,639,955 19,964,855 18,528,362 
Reserve of notes and 
Gikecsscas cooseee oo 10,338,734 9,578,797 19,218,686 9,852,256 2,829,621 





Tc 


i878. 1877, 1876, 1875. 1874. 
£ £ £ £ £ 


Coin and bullion in 
both departments .. 


. 2,447,159 22,791,142 33,003,541 23,541,819 21,098,541 
Proportion of reserve 


to liabilities......... 33°03 873g ee sahesk .”* cies 
Bank-rate...........e 6 p. c. 5 p. c. p. c. 4p.c 4p. c. 
Consols.. v4lg 9635 95% 94% 9334 
English wheat, av. price ™. Od. 53s. 7d 47s. id. 47s. 4d. 44s. 1d. 
No. 40 mule twist... 9yd 10d. 10% d. 10%d. Is. OxXd. 


Mid. Upland cotton.. 5%d. 6 7-16d. 648 7d. 74d. 
Clearing House return. 91,401,009 103,601,C00 104,894, 00 125 195,000 121,461,000 


The silver market has been firmer and the price of fine bars has 
risen to 504d. per ounce. A portion of the supply of Indian 
Council bills was sold on Wednesday at 1s. 7}d the rupee, and 
next week only £200,000 will be tendered for. This has had a 
good effect upon the silver market. The following are the. 
present quotations for bullion: 


GOLD. x @ a2©¢ 

PCED sncane eecedere+eeeqeceneeees per oz. standard. 4 
Bar Gold, refinable..... -_per oz. standard. 77 104%@ .... 
Spanish Doubloons.. as ee .peroz. 73 9 @.... 
South American Doubloons.. \é0r neeeinees veo seeD OF OZ, Te “© “Siiwese 
United States Gold Coin........ .. -ecsgaugnseds .eoee per oz. 76 3%@ .... 
German gold coin........ sti ath eneeensee nee conesens peroz. 76 34@ 

SILVER. d. d. 
I ae itee detain aonb inn ..per oz. standard. 504%@ .. 
Bar Silver, con’ng 5 grs. Gold..... ....... per oz, standard. 50%@ .. 
PE ccd ccdbcsccccescccccdsscscocsseestes per 0z. 99 @.. 
SR 2). denen. | en canaes obmnetens send per oz. oe @: <ces 


Quicksilver, £6 15s. Od. Discount, 3 per cent. 
The following return, computed by Messrs. Pixley, shows the 
extent of the exports of silver from Southampton to India 
China and the Straits to this date in each year: 


ndia. China Straits. Total. 
Ddianiaemmewne £1,651,290 £1,385,465 £677,718 £3,712,473 
i anddinen bade eG 2,846,327 1,’ 23,819 1,284,305 ,654,451 
EE ae 420.290 768,416 1,308,870 2,497,576 
RE RETR 8,919,020 ,658, 1,484,851 7,092,726 
ee dade ia nal 20,380 722.894 870,120 3,714,404 
| REE yee 7,388, £65 1,273,757 756,461 9,420,783 
i in che uidin ange adiis 12,617,915 1,764,875 1,484 "433 15,867,223 
Re heumedie 2.972.050 1,437,390 o 6,137,530 


Annexed are the current rates of discount at the principal 
foreign markets : 





Bank Open Bank Open 
rate, mark’t. rate. mark’t. 
DC . Pe >, cc » c. 
4 re 3 3 St. Petersburg........ 
Pv csasccceesten 4g 4 Vienna and Trieste... 4 i 
Amsterdam........... 4 4 Madrid,Cadizand Bar- 
| Ae: ETS 4g GC ice scraenecncee 6 6@7 
DE dco cedvnecds 5 43q Lisbon and Oporto.... 6 6@7 
Ths ctpersecces 5 44g OF Biss cedece oe ooee 454Q@6 
DGseeess.caneces 4, CN san cd seneco snes 
incapicse cone coq: 4 | Copenhagen .......... I@4% t@AxX 
Dh btnneeua secede 4% 4g 


The total new capital commitments in the month of October 
have amounted to £2,394,230, while the actual money payments 
upon these and previous subscriptions have been £2,264,305 in this 
country alone. During the first ten months of the present year 
the subscriptions effected in Great Britain have reached a total of 
£31,644,422, as against £25,152,710 in 1877; while the money 
payments have been £31,193,227, against £24,492,104. The only 
new companies introduced have been the Chester Tramways 
Company, with a capital of £32,000 in £10 shares, and the 
Isabelle Gold & Silver Mining Company first issue of £50,000 in 
£20 shares, out of a total of £150,000. The amount as given 
above is, however, increased by new issues of capital on the part 
of the Caledonian and Midland Railway Companies. 

It is understood that the new Ezyptian loan will be introduced 
by Messrs. Rothschild next week. The amount will be for 
£8,500,000, in a five per cent stock. 

Yhe trade for wheat continues very quiet, but choice qualities 
of produce have, in some instances, realized rather more money. 
There is, as is well known, a scarcity of sound home-grown 
wheat, and hence there is a disposition shown to hold out for full 
terms for the better qualities of foreign produce. Good and fine 
qualities of malting barley are dear, and it is worth noticing that, 
although the average price of EngJish wheat is only 39s., that of 
barley is 40s. 5d. per quarter. The low average of the former is 
due, in great measure, to the poverty of the quality, numerous 
parcels having been sold since harvest at 30s. to 35s. per quarter. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
September 1, to the close of last week, {compared with the cor- 
responding period in the three previous years: 


IMPORTS. 
1878. 1877. 1876. 1875. 
Wheat ecccsesCWt. 9,761,527 $,8 22,997 6, 276, 404 12,500, 
Barley...... evccccccee 9,024,001 2,036,415 334, 285 1,535,224 
Oats. eee eset eeee reese eeee @.*88 1,981,063 2,221 528 2 062 87 1 1,841,245 
Peas... 323,641 192,999 195,778 110,596 
niet a eee couhenhenn hehe 313,191 8 16.657 918.089 627,461 
Indian Corn coos 2,022,992 5,204,545 8,394,129 4,469,161 
OUF 26.26 > ‘aside: ghee 1,147,378 999,645 1,014,611 
EXPORTS. 
Wheat .cscccssscce soesCWh 437,193 363,381 193.412 63,3: 3 
DIENT 600 ckssccce cece saneeee ! 19,414 2,535 4. 
ee eee e@eeeeeeeoee eee 16.222 23.802 22,354 42,208 
Peas .....- 9 60ee aces eee 8,346 2.408 3,539 ) 816 
Bei cce ccosccon cee eietea 1,243 4,076 4,163 2,290 
Kudian Corn .....-cssseceess 61,205 25,331 114,249 = 441 
Flour.... eeeteeseese + 18,148 6,901 9,207 3,053 
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During the week ended Oct. 26, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 50,433 quarters, against 48,298 quarters last year; 
and it is estimated that in the whole Kingdom they were 
201,800 quarters, against 193,200 quarters in 1877. Siace harvest 
the sales in the 150 principal markets have been 512,263 quarters, 
against 442,705 quarters; and it is computed that they have 
been in the whole Kingdom 2,049,000 quariera, against 1,771,000 
quarters in the corresponding period of last season. Without 
reckoning the supplies furnished ex-granary at the commence- 
ment of the season, it is estimated that the following quantities 
of wheat and flour have been placed upon the British markets 
since harvest: 








1878. 1877. 1876. 1875 

cwt. cwt. cwt. cw. 
Cr CE cos enccksoccouts 9,761,527  9,822.997 6,276,894 12,500,257 
Imports of flour............ dieaadinls 1,151,125 1,147,378 999,645 1,015,611 
es of home-grown produce. .... 8,879,20) 7,073,500 $8,703,000 7,620,600 
a eer 19,791,852 18,643,875 15,979,449 21,114,445 
Exports of wheat and flour.... . . 505,341 370,282 202,629 66,426 
TS SR SCORES 19,286,511 18,273.593 15.776,829 21.019,022 
Aver. price of Eng. wheat for season 42s. 11d. 568. Td. 468. 7d. 474. 3d. 








English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following eummary: 

London Money and Stock Market.—The bullion in the Bank 
of England has increased £271,000 during the week. 

Sat. Mon. Tues. Wed. hur. Fri. 

Nov. 9. Nov it. Nov. 12. Nov. 13. Nov. i4. Nov. 15. 

Silver, per oz......d. 50 7-16 59% 50g 50 SOM 5a 
Uousuis fur meLey., 95 7-16 95 7-16 95 7-15 95 15-16 957¢ 935 15-16 
** account... 95 9-16 95 9-16 95 9-16 961-16 95 15-16 96 1-16 

0.8.68 (5-208) 1867. ...199% 108% i1C8% 109 109 OI 

U. 8. 10-40s.......... 19% 1096 10914 bey 1093, 109% 

Sig 


U. 8. 58 of 1881...... 108% 108 107% : 10834 1083¢ 
U. 8. 438 of 1891. ...107 106% 1083 wis x106 10644 
Erie com. stock ..... 19% 19 20% 2046 20 20 

Iilinois Central...... £0 t0l, $1 81 £1y% 813Z 
| Pea a ecee 08 Pes cass 
Pennsylvania........ ...+. ee séee “068 x33% 38% 
Phila & Reading ... 13% 14 


Liverpool Uvtton Market.—See special report on cotton. 
Liverpoot Breadstuffs Market.— 


Sat. Mon, 


Tues. Wed. Thar. Fn. 

2. *. i: @ e. d . & = & i 

Flour (extra Siate)....@bb’. 24 0 24 0 4 0 241 0 24 0 24 0 
Wheat,spring,No.1#10'DR 9 6 9 & _— cvs 66 eee 
do do No.2 new “ 8 3 8 3 8 4 8 4 8 4 § 3 
do winter W. new “ 9 0 9 0 9 0 9 0 9 0 8 10 
do Southern, new. * 9 2 9 2 G 2 9 2 9 2 9 0 
do Av. Cal. white.. “ 9 8 9 8 9 8 9 § 9 8 4 6 
de Cal.deb. ....” 9 Il 9 11 9 10 9 10 9 10 9 9 
Corn, mixed soft, old, @ qr. 24 3 24 3 he on 2 ae 
do prime, new..... -“ 21 0 24 0 39 29 23 4 23 9 


Liverpoo! Provisions Market.— 
Sat. Mon. Tues. ee Thur. Fri. 
8. d 


#, 8. d. g, 
Pork, Western mess..@ bbl. 41 0 44 
Bacon, longcl’r,new.@cwt. 3! 0 30 
Bacon, short ci’r,new “ 32 0 31 
Beef, prime mess ...... # tc. 66 0 ian 
Lard, prime West ...@ cwt. 33 9 33 
Cheese, Amer.choice. “* 47 0 47 
Liverpool Produce Mark+t.— 
Sa Mon. Tues. Wed. Thur. Fri 


ow: SOS 
co 
— 
e 
: We 
— 
o 
a 
oO 
oO 
ce 
o 


8. dd. gs. d. es. d &. G gs, d. g, d. 
Tallow, prime City.. @cwt 37 0 387 O 7vTe #7 6 68 CO 7 0 
Spirits turpentine . TM © 0 624.8 °6 2.46...64 
Rosin, common ....... aa 2 4 9 4 4 49 4 9 49 
kee To 7 lv 0 10 0 10 O 10 0 i0 0 
Petroleum, refined.. # gal. _ os atin sien snake ee 
Petroleum, spirits.... - , Res 10 od 








ConiniercialanudAiscellancows News. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The totai imports were $5,079,836, against $6,071,200 the pre- 
ceding week and $5,563,516 two weeks previous. The exports 
for the week ended Nov. 12 amounted to $6,391,896, against 
5,986,068 last week and $$5,696,537 the previous week. The 
following are tue imports at New York for week ending (for 
dry goods) Nov. 7 and tor the week ending (for general 
merchandiee) Nov. 8: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
875 1876. 1877. “~ 1878 








Dry Goods... ... feted $1,322,090 $989,048  — $735.603 $1,336, £71 
General merchandise... 2,806,475 2,779,330 4,036,733 3,742,965 

Total for the week.. $4,135,565 $3,768,873 $4,772,341 ($5,079,636 
Previously reported.... 286,159,061 245,357,316 76,563,516 243,737,545 








Since January 1 ... $290,294,626 $219,125,694 $281,340,957 $24°,8.7,281 

In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port ot! New York to foreign ports for the week ending 
Nov. 12: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1875 18°76 1877 


te. iV. . 1878. 
Fortheweek .... ... $5,815,233 $4,583,319 $7,465,449 $6,391,896 
Previously reported.... 212,062,359 225,635,964 212,356,781 294,625,474 








Since January 1 ... $217,377,592 $230,219,313 $249,862,230 $301,017,370 
The following will show the exports of specie from the port of 
New York for the week ending Nov. 9, 1878, and also a com- 
parison of the total since Jan. 1, 1878, with the corresponding 

totals for several previous years: 
Nov. 7—Str. Baltic ......... .....Liverpool.... ....Mex. silver dole . $145,936 
Amer, silver bars. 57,000 


Amer. sil. ¢ dols. 5,000 
Nov. %7—Str. Crescent City. ...... Panama.......... Amer. ot aren : 8,000 


Nov. 9—Str. Main........ ....... are Mex. silver dols.. 22,000 





a 


Nov. 9—Str. City of Richmond..Liverpool.... ....Amer. sil. X dols. 4,000 
Amer, silver bars. 11,000 


Total for the week ($245,936 silver, and $8,000 gold). ovecccocscce SURES 
Previously reported ($5,390,065 silver, and $5,799,109 gold)........... 11,189,174 


Total since Jan. 1, 1878 ($5,636,001 silver, and $5,807,109 gold). ...€11,443, 110 





Same time in— Same time in— 

Ei seveteoses eee SCO soosuaes o ++ 0+ $59,219,734 
0 ae ee 41,618,716 1870 eeeeeenee eee eee eee eeee 55,768,447 
a acandsune aseneans DT is. scveaetéedsese devgeoes 30,012,562 
a eeeeeee ere0ee 45,368,449 indd-cninn wdweaiete eeerveee 68,459,480 
ERUPT alin RRL TRENR RIS 
EIR RARER = ERISA + € és etcocks Cea 





The imports of specie at this port during the same periods have 
been as follows : : 


Nov, 4—Str. Bahama....... .. eee5t. Thomas....... Amer. silver.. ... $41,300 
Noy. 6—Str. City of Merida......Vera Cruz........ Foreign silver ... 173,737 
Amer, silver.. .... 10,943 

Foreign gold ..... 8,840 

Amer, gold....... 2,400 

Nov. 6—Str. Clyde.......0...0-. Aspiuwall........ Amer. silver...... 9,145 
Amer. gold....... 1,000 

Gold dust . .... 6,631 

Nov. 7—Str. Hadji....-..... ....Laguayra........ Amer. silver.... .. 22,52! 
: Foreign gold ... 19,327 

Amer. goid.e..... 29,751 

Noy. 8—Str. Andes ...,. ........Aspinwall....... -Amer, silver ...... 1,073 





Total for the week ($221,719 silver. and $62,849 gold) ... ...... $284,568 
Previously reported ($10,984,721 silver, and $6,958,271 gold)......... 17,942,992 


Total sin¢e Jan. 1, 1878 ($11,206,140 silver, and $7,021,120 gold)..€18,227,560 
Same time in— Same tlme in— 


TEE s cc ccecce oesnsccse vets e ethene | MEME ces, -anescce : ccc ceseeese $5,409,318 
1676. ccccccvccce cocccerececs 9,914,550 | 1870... eee cee cece scones 11,216.018 
1 © + eeces TTT TTT TTT Te 11,495,989 | 1869........ .. ¢80ne cacnees 14.815,.7 

1BTE cc rcce cocccccccccces 5,480,150 | 1868.... ... -.. poeeccsecces 6,471,053 
ee - 0 «, Dn Eh cndbdre vecesces bam wine 2,892,411 
Te .dontvessces ceosees 5,347,772 | 1866 ....... -. 9,€95,798 





The transactions for the week at the Sub-Treasury have been 
as follows: 














pa Receipts. — Payments.——-— 

Customs. Coin Currency. Coin. Currency. 

Nov -9 $122 000 $1,459,715 63 $383,525 46 $1,744.678 41 $515,372 87 

ete 305,000 910,969 25 644,540 49 1,592,714 4&1 695.046 92 

a Pre 394.000 1,551,526 31 233,904 34 2,015,412 93 286,831 10 

wie . were 263,000 2,483,014 76 524,505 11 1,188,230 18 323.864 32 

¢ oe 374,900 857,795 37 716,987 32 931,943 23 453,647 45 

aii: * 75,000 1,295,165 71 453,399 Tz 515,042 04 «= 327,313 34 

Total. .... . $1,703,000 $9,037,188 33 $3,008,856 44 $7,938,011 as $2,602,076 00 
Balance, Nov. §&........ 127,831.373 90 46,379,796 22 
Balance, Nov. 15........ 128,980,550 78 46,786,556 66 


UniteED StTaTES Four Par Cent BonpDs.—The following 
was issued by the Treasury Department at Washington Nov. 13: 

‘Any person subecribing hereafter for 4 per cent bonds, censols of 1907, 
authorized by the act of July 14, 1870, may pay for them with any of the 5-20 
bonds of the act of March 3, 1865. *‘redeemab'e at the pleasure of tae United 
States after the Ist day of July, 1570,’ in the same way as if they were called at 
the date of subscription in regular course; but the subscriber, to avai! himself 
of this privilege, must ee the subsc.ipton with a fuli cescription of 
such bonds by numbers and denominations, and must within thirty days 
thereafte: forward the bonds to this department to be app ied iike called 
bonds. 

‘* Of the amount issued of the above described 5-2) bonds there is now out- 
stanciog and uncalled the amount of $26,035,750. 

* JOHN SHERMAN, Secretary.” 

LITTELL’s LIVING AGE FOR 1879.—T be extra offzr to new sub- 
scribers for 1879, and the reduced clubbing rates, are worthy of 
note in the prospectus of this standard periodical. The success 
of The Living Age is well attested by the fact that on the Ist of 
January next it begins its one hundred and fortieth volume. It 
affords a rich compendfum of a current literature which is now 
replete with the work of the ablest writers upon all topics of 
interest. It merits careful attention in making a selection of 
reading matter for the new year. 


—The Southern Nevada Mining Company of Reno, Nevada, 
have recent!y opened an office in this city, at 52 Broadway, with 
Mr. H. L. Bean as agent. They offer $25,000 worth of the stock 
at the low price of $1 per share, in order to buy machinery to 
smelt and prepare some three to four hundred tons of ore already 
mined. ‘This mine is said to be situated in a fine mineral section 
of Nevada; and those desiring to invest in mining shares will 
probably look into the promising offers held out by the company. 


—Among the cards of foreign banks and bankers in the 
CHRONICLE will now be found that of the Nederlandsch Indische 
Handelsbank of Amsterdam, Holland. ‘This large corporation, 
with a paid-up capital of $4,800,000 gold, has agencies at several 
points in the Datch possessions of the East, and in New York its 
correspondents are Messrs. Blake Bros. & Co.,52 Wall street. 


—C. N, Jordan, Esq., chairman of the committee of first mort- 
gage bondholders of the New York & Oswego Midland Railroad, 
gives notice that a meeting wiil be held Dec. 17 proximo, at 11 
A. M., in the Del. & Hudson Canal Co, building, corner Cortlandt 
and Church streets, to act on the proposed compromise with the 
holders of receivers’ certificates. 


—Attention is called to the card of Mesers. Inman, Swann & 
Co., which will be found on the last page of the CHRONICLE. 
This firm is one of the most prominent among the cotton commis- 
sion merchants of this city, and a special feature of their busi- 
ness at present is that of making loans on Southern securities. 


—Copies of the plan for re-organization, the committee’s report, 
and forms o* agreement to be signed by holders of the Lllinois & 
St. Louis Bridge and St. Louis Tunnel Railroad, can be had at the 
office ot Drexel, Morgan & Co. 


—Mr. F. E. Trowbridge, banker and broker, 7 Broad street 
makes a specialty of dealing in certain Western railway and city 
bonds held in high repute in this market, as may be seen by his 
card on the fourth page of the CHRONICLE. 

—Mr. Daniel A. Moran offers for investment a limited amount 
of the Delaware Lackawanna & Western Railroad mortgage bonds, 
which are entitled to rank among the high.class securities of 
this market. : 
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The Barkers’ Gazette. 


PPPPPDPPLDDOODOOOnowrmrmmrn—nwmww—"*" 
No National Banks organized during the past week. 


DEVA DEN DS. 
The following dividends have recently beer announced : 











— ———— 














PER | WHEN | Books CLosED. 
Name or ComMPANY. CENT. PaYABLE.|(Days inclusive.) 
Railroads. 
Boston Concord & Muntreal, pref........ 3 Nov. [18 |...... eseecescces ° 
CCIE. « cane. b0b600000c0¢0e04 ee 2 —  F eeeersuaeeee si 
Seaboard & Roanoke otendee Sedeocccecces See? THOS Nes ccec cane setbecees 
Wilmington & Weldon ...............-. 3 WOW, WU Navesae (ss vecebade 








FRIDAY, NOV. 15, 1878-5 P.M. 

The Money Market and Financial Situation.—There has 
been a decidedly healthy tone in financial circles, and the market 
for securities is generally stronger. The most prominent event 
of the week having a direct bearing upon the future course of 
business transactions, was the meeting of the New York Clearing 
House banks, and their resolutions in regard to practical measures 
for assisting the Government in its resumption of specie pay- 
ments after the 1st of January, 1879. The hearty co- -operation 
in this matter given by the bank officers of New York—which it 
is fair to presume will be followed to a great extent by bankers 
throughout the country—has added one more element of con- 
fidence to the financial situation, and has fortified the good feel- 
ing previously existin 

Our money market on worked easily for call loans at 3@4 per 
cent. Prime commercial paper sells more readily, and choice 
grades are quoted at 43@6 per cent. 

The Bank of England statement on Thursday showed a gain 
for the week of £271,000 in specie, the percentage of reserve to 
liabilities being 388% per cent, against 34% per cent the previous 
week ; the discount rate was left unchanged at 6 per cent. The 
Bank of France showed an increase in specie of 141,000 francs in 
the week. 

The last statement of the New York City Clearing-House banks, 
issued November 9, showed an increase of $2,841,950 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $12,844,200, against $10,502,2 50 the previous week. 

The followi ing table shows the changes from the previous week 
and? a comparison with the two preceding years. 




















1878. Differ’nees fr’m 1877. 1876. 
Nov. 9. |previous week.; Nov. 10. Nov. ll. 
Loans and dis. |$240,224,200| Dec. $4,287 ,600!$235,968,300/$259,652,400 
Specie ........ 26,373,200|Ine. 2, 229, 100); 18,764,500} 17,569,100 
Cireulation .. 19,905,400) Ine . 1,100, 17.720,2 15,062,500 
Net deposits .| 210,737,600| Dee. 4,70: 5/800) 193,557,300] 212,134,500 
Legaltenders.| 39,155,400|Dee. 1 063 ,600) 38,503,100} 44,160,900 





The following abstract shows the zondition of the national 
banks of the United States, at the closeof business on June 30, 
1878, and on October 1, 1878. The number of banks on June 30 
was 2,056, and on October 1, 2,053 : 

Resources. 
Loans and discounts. ...............--.20.- 


a a a 
United States bonds to secure circulation 


June 30. 
$831,755,390 
3,322,742 
347,332, 


October 1. 
$830,521,542 
3, 166, 908 
347,556,650 


United States bonds to secure deposits. . 47,9; 36,850 28,360,000 
United States bonds on hand.............- AG, 785,600 40,490,900 
Other stocks, bonds or mortgages......... 36,859,534 36, 694,996 
Due from approved reserve agents....... 85,083,418 78, 87 5,055 
Due from other national banks........... 41,492,918 41,897,858 
Due from State banks and bankers....... 12,314,698 12,232,316 
Real estate, furniture and fixtures. ....... 46,702,476 46,153,409 
Current expenses and taxes paid.......... 6,272,566 4,718,618 
EE o. hictia bach sueriedet ddan occ 7,134,735 7,335,4: a4 
Checks and other cash items.............. 1 0,982,432 11,525,376 
Exchanges for Clearing House............ 82,372,037 7,498,287 





Bills of other national banks.............. 16,930,521 17,063,576 
PERS CUNTOOT 6c cocccccewsesvcsseecese 515,661 610,084 
RRS EE SE ECR RING SRR oe ee eee Fe ee rea 30,687,806 29,251,469 
EOGRE COMEOT MOCER. «600.0000 000< 00060005000 64,428,600 71,643,402 
United States certificates of deposit for 
PT SIE, oo cn cdintect cessecneses 32,690,000 36,905,000 
Five per cent redemption fund. .........-. 15,205,541 li ,045,7 57 
Due from United States Treasurer........ 1,338,132 1,752,909 
DL caida hatha sus Stebehheawedisae $1,.767,279,133 $1,750,464,706 
Liabilities. 
Capital stock paid in............ seceeee-e- $466,147,430 $170,303,366 
I ia ithel itintiiniedine Sa mgd ait eik tin 116,897,779 118,173,530 


Other undivided profits. ................-.. 40,936,213 40,282,522 





National bank notes outstanding. ........ 301,888,092 299,641 ,059 
State bank notes outstanding............- 413,913 417,808 
i ie rinccntins us oun eke 3,118,389 5,466,350 
Individual deposits. .....................-. 620,236, 176 621,637,174 
United States deposits. .................--. 41,654,812 22,681,604 
Deposits of U. 8. disbursing officers. ..... 3, '342 "794 2,903,531 
Due to other national banks............--. 122 496,513 117,8 45, 495 
Due to State banks and bankers........-.. 42.636,7 03 43,360,527 
Notes and bills rediscounted............-. 3 007,324 * 53,833 
ais et bothcntisetvswdendcedeexss 4,502,982 5,022,894 

WOGE . .< ccccccccccccccccccccccccoceccchyd Ol pm eep aa Gls 0e SEs, 700 


United States Bonds.—There has been a strong tone in gov- 
ernment bonds, and the demand has visibly increased during the 
past ten days. Yesterday, a cable order for $75,000 United States 
4 per cents was received from London. Prices of many classes of 
government securities have advanced nearly 1 per cent since the 
elections, 

__ Closing prices of securities in London have been as follows: 























Oct. | Nov. | Nov. | Range since Jan, 1, 1878. 

31. | 8. | 15. Lowest. | Highest. 
U. 8. 6s, 5-208, 1867. ....|10818|10948)10918/10544 Jan. 2/1095s June 8 
U. 8. 58, 10-408........-. 102 |10933|109%/10419 Feb. 25)11153 July 30 
OS OE TOGL ocvetccasecacese 106% /108 14/108 15 too Mch. 1)1094¢ July 
4498 of 1891............-. -- -|10554}10718)x0618| 10218 Feb. 25'107%4 July 30 





Closing prices at the N. Y. Board have been as follows: 





























————- 
Interest/ Ney, Mee. Nov. | Nov. | Noy. | Nov. 
Period, 12. 13. 14, | 15. 
Ga, 1901........44; reg.|J. & J.| 108%) 108%} 10878| 1087. 10938 109 
6s, 1881........ coup.|J. & J./*1085g'*10858) 108%} 10873) 10 1 
6s, 5-20s, 1865...reg./J. & J. aa letee *10344\*10333 1031g' 103142 
6s, 5-208, 1865 - coup.|J. & J.| 10338,*10344/*10344/*103338/*10329/*1031¢ 
6s, 5-208, 1867.. Teg. J. & J.| 10638; 10619} 10614! 10642! 10615; 106% 
68, 5-20s, 1867 .coup./J. & J.| 10638} 10638; 10614) 10638/*106%8 410639, 
6s, 5-20s, 1868...reg.)J. & J./*108 (*108 *108 |*108 /|*108 109 
6s, 5-20s,1868 .coup.'J. & J.) 109 10918)}*10819|*10819} 109 109 
5s, 10-4( Os Yerreerer reg.iM. & S. *107%4, 107 10734} 10712) 10719\*1075s 
58, 10-408 ...... coup.|M. & 8.) 10744; 10734) 10734] 10719] 10753) 10739 
58, fund., 1881...reg./Q.-Feb. *10558, 10558} 105%) 105738} 10578) 106 
5s, fund., seer. coup.|Q.-Feb.| 10558; 1055s) 10558; 105%) 10573|*105 7%. 
4198, 1891........ reg.|Q.-Mar.| 10419; x031¢/*10335/* 103 10358 \*103 5g. 
4198, 1891...... coup. Q.-Mar., *10419) 1045g'*10419} 10453/*1045g| 1043, 
3). RSS reg. |Q.-Jan. | 10024, 10034|*10034|*1001g|*10018} 10024 
4s, 1907 ........ oup.|Q.-Jan. fos *100 10018/*10018} 10034|*1001g 
6s, cur’ey, ‘95.99. reg.iJ. & J.! 12142)/*12114} 1213g)*1215g/*12153| 121% 











* This is the price bid; no sale was made at the Board. 


The range 1n prices since Jan. 1, 1878, and the amount of each 
class of bonds outstanding Nov. 1, 1878, were as follows: 























Range since Jan. 1, 1878. | Amount Nov. 1. 
Lowest. Highest. | Registered. | Coupon. 
és, 1881 .... ep.|10518 Feb. 25/110% June 27' '$197, 454, not $85,281,800 
6s, 5-20s,’65.cp.|10244 July 22)1054g June 6, 34,920,7 26, 715, 500 
68, 5-20s,’67.cp.|104145 Aug. 12/1085g June27' 111, "534, $00 199, 079,300 
6s, 5-20s,’68.ep.;106% Jan. 2)111% June 28) 16, ‘07 8,000 21,387,300 
58, 10-408...cp.{1037g Mech. 1/1093 July 29) 144,280,800 285,500 
5s, fund, 81. cp.|102% Feb. 25/1077, July 30! ripe yre: 264" 244, '250 
4198, 1891 . -cp.}1017%g Mch. 1/105 Aug. a7 161,549,400; 88, ,450, 600 
4s, 1907 ....cp.|} 99% Oct. 3)/102% Jan. 9) 111,058,100 49, 441 900 
6s, cur’ney.reg.;117%4% Apr. 5/122'8 May 25: 64,623,512)............... 





State and Railroad Bonds.—I[n State bonds Louisiana con- 
sols have been most active, and after selling at higher prices have 
fallen off the past two days on free selling orders from New 
Orleans. Virginia bonds are generally stronger. 

Railroad bonds have shown a good deal of activity, and many 
issues have advanced in price. “There is a strong undertone in 
these bonds, and a very moderate demand is sufficient to push up 
prices. If it be concluded that gold coin is likely to be the 
standard of value in the country, hereafter, the prices of bonds 
payable in legal tender should all be firmer, and undoubtedly 
the result of the late elections is accepted as rendering the pros- 
pect of a gold standard more certain than it was before. 

The following securities, seldom or never dealt in at the Board, 
were sold at auction by Messrs. A. H. Muller & Son: 


Shares. 
17 Northern Pae. 


Shares. 


50 United Railroads of N. 3.129% | | RR. pref- 


43 Bank of Manhattan Co...130 stock; and $19 23’scrip 
10 N. Y. Life Ins. & Tr. Co..35512 equals $1,719 23 ....... 19 
48 Merch. Exch. Nat. Bank. 62 | S8St. Paul & Duluth RR. 
24 Fourth National Bank... 95148 pref. stock, and $59 ol 
25 Nat. Bank of Commerce.1161, | scrip e quails $859 6 1458 
a2 Sixth Av. . a Bank. ..127 |; 318t. Paul - Balt, RR. 
0 Sixth Av. RR..... Saw com. stock, and $51 92 
$700 serip For $1,100 | scrip equals $3,151 92.. 1% 


Bonds. 
, $4,000 City of Newark (C lin- 


24 Manhattan Life Ins.3421.@340 | | 
123 Pennsylvania Coal.1504¢@150 | 


10 Globe Fire Ins. Co.... ...1243% | ton Hill Iinp.) 78, reg 

30 Metropolitan Gas-Light..106%¢ | due 1895; int.Jan.&J’ 1134 
37 Mercantile Mut. (Mar. )Ins 36 280 Metropolitan Gas-L., 

64 Harlem Gas-Light.... ... 3444 RUGS dc scBidtdesiescis 9332, 
10 Louisville New Albany & 91 New Jersey Land & 


Chieaso I............. Luprovement Co.,scrip,for $7 


10 Park Fire Ins. of N. Y. "111 Ig: 1,000 Metropolitan Gas-L., 

25 Tradesmen’s Nat. Bank..105 is hee eel along a 94 

40 American Exch. Bank. ..100% 360 Metropolitan Gas-L., 94 
140 People’s Bank............ 111 | 4,240 Commercial Mut. Ins. 

190 Stuyvesant Safe Deposit. 82 Co. scrip of 1876........ 751g 


Kalilroad and Miscellaneous Stocks.—The stock market 
has been strong, as a rule, on a fair volume of business. West- 
ern Union Telegraph is again the central feature, and on large 
sales to-day touched 99% in “the morning and closed at 98%. The 
working of this stock up and down, on ‘the prospect of the stock 
dividend or “ capitalization ” of surplus, is hardlv satisfactory to 
the outside operator in ssocks who must necessarily buy or sell 
against those who work on a certainty. Aside from the above, 
there have been no conspicuous fe ‘atures in:stocks this week, but. 
there appears to be a feeling of considerable confidence through- 
out the market. 

Closing prices ot leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as fol- 
lows: 




















Nov. | Noy. Range since Jan. 1, 1878. 
STATES. 8. Lowest. Highest. 

Louisiana consols..... ......- 7614 76 69% June §} 85 Feb. 11 - 
Missouri 6s, ’89 or ’90........ “105% +10 57e/10219 Aug. 23)108 June22 
North Carolina 6s, old. ....... *15lo, *1618) 15 Meh.29| 18 May 25 
Tennessee 6s, old............. “30 - *31 30 Nov. 7| 395 May 14 
Virginia 6s, consol............ , Beh 5 ES GS Seen tae e 

‘do do 2dseries..; *29 | *29%} 29 July 31} 31 Sept.10 
Dist. of Columbia, 3-65s...... 7744\ *7744} 74 Apr. 12; 85 Juneld 

RATLROADS. 

Central of N. J. Ist consol....| *84 *871lg| 6414 Mch. 4} 90 July 1l 
Central Pacific 1st, 6s, gold.. 10742; 107 lp 1035, Jan. 15|1085g June 28 
Chic. Burl. & Q. consols 7 78...; 114% *1144/109 Jan. 2)114% Nov. 8 
Chic. & Northwest. cp. gold... 10414, 10538) 917g Jan. 14)/105%3 Nov. 14 
Chic. M.& St. P. cons. 8. f.78..| 993, 997g} 911g Jan. 5)102% May 25 
Chie. R. I. & Pac. 68, 1917. CS eee 106 Jan. 5/110% June28 
Erie Ist, 78, extended. ..... +e} 113%! *114°|110 Jan. 7 116% July 8 
Lake S. & M.S. Ist cons., cp..|*11318'*113%'109 Jan. 10)114 Sept.26 
Michigan Central consol. 78. .|*1104,*111181054g Jan. 5)115 Oct. 29 
Morris & Essex Ist mort..... 117 |*116 |115%¢Jan. 5/121 Oct. 8 


N. Y. Cent. & Hud. Ist, ep.... 
Ohio & Miss. cons. sink. <d. . 
Pitts. Ft. Wayne & Chic. Ist.. 
St. Louis & Iron Mt. lst m.... 
Union Pacific 1st, 6s, lo hee 

- do sinking und.. 


119%) 11919|117!9 Sept.10/122 June26 

957g Feb. 20)10312 Nov. 9 
| 12139/118 Feb. 8/122 . 18 
10719 ,*107 %4/10212 Sept. 20|10933 May 24 
107°; 10733)1035g Jan. 1085, June 28 
10219, 10233} 923g Mch. 61105%4 July 9 


* This is the price bid; no sale was made at the Board. 
The daily highest and lowest prices have been as follows: 
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Saturday, enter, 
Nov. 9. | Noy. il. 


Tuesday 
Nov. 12." 


Wedn’sd’y| Thursday, | 
Noy.13. | Noy.14. | Nov.1 








Central of N.J./* 
Chic. Burl.& Q./i 
















































































20% 29%| 2034 30 
115¢ 11154'*111 112 
C. Mil. & St. P.| 315g 3214| 3144 32 
67 66% 873%! 6 
743 7514| 74 7456 7 rit 7456 753%! 7536 75 7634, € 
7117 116% 117° 117 17% 117 11754 117% 118%4| 11814 118%5 
%| 461% 4 46%| 443, 471g 





80 
1105 11034 
S16 32% 


am 


























30% 20%| 81 33% 82% 3 
1” at lait 111%4| 4111111 
32 32 2 32 


Friday, 














1 
Del. Lack. & W 5144! 50 5190 5lig B24) 518, 52g] 513¢ sore 
el. LACK. ) 
Erie, $4 paid..| 185g 19 | 18 108° 1055, 105 1914 1955| 19%¢ Wg 191g 
Han. @ St. Jo. 1534 164) 16% 19 165g 16%) 16% 18% 16% 16% 
| 403g 414) 41 41 iy ails 40% 413¢| 41 1 41% 
pupeinceee-| a ead dia Gea ae Sat Sh, OY GaN Ge 
e Shore ‘ 1% 
Michigan Cent|*69i4 70 | 69 69 ‘69.—i«ws.. | 69 9 
Morris & Essex|*815g 82 (|*81 &2 Siz ste 83g 54 1 83 
.C. & H. K,|*111 11184|11034 11136 ii 1113s 111 111%4/111 112 i112 112% 
Ohio & M iss... sig 1354 1583 1584 15% 15 1558 16 : 138 16 1656 155, 15% 
acific Mail....| 15 Lg 
Panama...... |... 2. | 122 128 go 238 *122° 125 |*120 560, 1asa|" ise 125 
Wabash....... 2244 23 | 2-14 237%) 22 2344 235¢ 2316 
Wass aii | Soe San Ss oe, is Sak San Sak | Oa 
est. UN. el. 
Adams Ex 107 108 |*107 il 06" 107 |10644 10645 106 107" *106 107 
merican Ex..| 4834 “48g 48ig 49 “a anlar’ 481g 
United States .|/*47i¢ 49 “47 47 4339 | ¢ *47 48 48 
Wells, Fargzo..|*99%4 100 Y9l4 9vdt4) *98l¢ 100 
Quickstlver. ... | "9% 1 10% 79% 1136 10% 104, co er ae 
pref.| 314g S14s/"31 34 =|*31 i*31 *921¢ 2... [*32lg |. 









were as follows: 


* These are the prices bid ana asked; no sale was made at as Board. 
Total sales this week and the range in prices since Jan. i, 1878, 








































































Sales of Jan. 1, 1878, to date. wae peat 
eek. : : 
Shares. Lowest. Highest. Low.| High. 
Central of N. J.... .. 6,582} 13J2. Jan. 2) 4544 July11) 6 37% 
Chie. rig oe - 3,410 | 9914 Feb. 28|114% July 15, 94 |1187%. 
Chic. Mil 25,315 | 2749 Sept. 2} 54% July 8] 11 | 423, 
do e° anid 29,180; 64 Oct. 14; 84% July 9) 407%) 7334 
Chicago & Northw...; 95,001 | 3214, Aug. 10) 554 Apr. 17/| 1 437, 
do do pref. 82,050 | 59% Feb. 9| 7910 July 11| 37%! 691 
Chic. Rock Isl. & Pac. 9,785 | 9833 Jan. 15/11912 June 7) 8219/1054, 
Del. & Hudson Canal 3,742 | 4319 Oct. 22) 597% July 10) 2519) 741 
a Lack. & Western; 62,060) 4623 Mch. 5) 617% July 10) 307%) 77 
COT RE 21,865 753 Jan. 5| 205g Nov. 2) 458) 15 
Hanjibal & St. Jo. .. 10, 710; 10 Feb. 28) 1673 Noy.13) 7 1E 7 
o pref Y 2153 Feb. 28) 4155 Nov. 11) 17 337, 
Mlinois ae sabia Sain 1,505 | 7233 Feb. 14} 87 July 11) 4019) 79 
Lake Shore .......... | ee 557g June 29| 707, Oct. 29) 45 733, 
Michigan Central.. 7 5812 Jan. %| 7253 Apr. 18) 3553! 7414 
Morris & Essex ...... 4,102) 6733 Feb. 28; 89 Junel0) 5134] 92% 
N.Y. Cent. & Hud. R. 1,311 |103% Feb. 111/115 Sept. 5!) 8514/109%4 
Ohio & Mississippi.. 2,684 6% June29; 114%Apr. 15) 215) 113, 
Pacific Mail.......... 3,905 | 145g June21| 237% Jan. 16) 127g) 26% 
th ots cone seens 6\|112 Jan. 5/131 Feb. 25) 80 |130 
SE 18,171 | 1236 June26| 237% Nov. 11)......}..... 
Union Pacific.... .... 27,050 | 61344 July 31| 73 Meh. 20) 59%! 73 
Western Union Tel...| 193,090) 7514 Feb. 13/102 Oct. 31) 56 845g 
Adams Express ..... 204; 98 Jan. 8/1094 Oct. 25) 91 [105 
American Express .. 202;| 46 Aug. 2; 52149 May 8] 4314] 60% 
United States Exp... 110! 44 Aug. 7} 51% Feb. 25!) 36 59% 
Wells, Fargo & Co... 167 | 821% Jan. 7| 99144 Nov. 8] 81 90 
Quicksilver.... ...... 400 914 Nov.11) 19% Feb. 25) 13 24 
do RE 100 | 29% Feb. 5) 37 Junel15| 197%} 45 


























Total sales of the week in leading stocks were as follows: 



















































St. (St. Paul| North- |N’rthw.{ Del. L.{ West, | Lake 

Paul. pref. west. | pref. |& West./Un. Tel. | Shore. 
Nov. 9....| 2,600; 5,900) 14,550 ace 7,050) 26,500) 28,500 
“ 611....| 5,500) 3,930) 18,310) 17,24 4,400; 28,700) 45,530 
“« §612....] 4,000} 5,100 : 8,§ 9,615) 19,700) 31,100 
“6 613....| 2,915) 6,700) 21,229) 11,500 12,205 15,700; 41,240 
“« 614....| 6,950) 5,050) 22,555) 15, "850 17,270; 50,200} 20,380 
“ 15....| 3,350} 2,500) 10,016) 11,560 11,500 52,290; 52,510 
Total. ..{ 25,315, 29,180) 95,001) 82,050) 62 2,040 193,090 |219,260 
Whole stock.) 154,042/122,794)149,888 215,256\524, 000. 350, 685)494,665 

























































EARNINGS. Week or Mo. 


Atl. & Gt. West...September 
Atlantic Miss.& O. September 
Bur. C. Rap. & N.1st wk Nov 
Burl. & Mo.R.in N. August. . 
Cairo & St. Louis.October .. 


Chicago & Alton..ist wk Nov 
Chic. & East. Ill..1st wk Nov 


. R.L & Pac. September 

Clev. Mt. V. & D..October . 
Dakota Southern. September 
Denv. & Rio G...1st wk Nov 
so & 8. City. October . 
Gal. H. & 8. Ant. September 
Grand Rap.& Ind.August.... 
Grand Trunk.Wk.end. Noy. 2 
Gr’t Western.Wk.end. Nov. 8 
Houst. & Tex. C. .September 
Ill. Cent. (Tl. line).October . .. 

ao Iowa lines.October ... 
Indianap. Bl. &W.October ... 
Int. & Gt. North..October . .. 
Kansas Pacific.. .1st wk Nov 
Mo. Kans. & Tex .lst wk Nov 
Mobile & Ohio....August... 
Nashv. Ch.& St.L. September 
Pad. & Elizabetht.3d wk Oct. 
Pad. & Memphis..3d wk Oct. 
Phila. & Erie.....September 
Phila. & Reading.September 
&t.L.A.&T.H. (brs)October .. 
St. L. Iron Mt. & 8.1st wk Nov 


Atch. Top. & 8. F.1st wk Nov $101,000 


334,882 


153, 880 
30,451 


166,320 
21 '609 


96,743 
20,183 


858, 338 
38, 161 
17,431 
28,600 
91 


1 32,148 
109,386 
191,177 

87,784 
332,555 
490,130 
142,106 
113,736 


Si 
149,400 116, 756 


878. 
$75, 74 $3,270,819 $2 


87,692 


“eer e+e ee 


37,506 315,694 
25,559 155,519 
17,184 944,182 
125,770 784,859 


99,480 861,141 
96,681 — 778,222 
217,354 7,458,695 7,812,702 
93,599 3,864,939 3, 773, 693 


The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 
The latest railroad earnings and the totals from Jan. 1 to latest 
dates are given below. The statement includes the gross earn- 
ings of all railroads from which returns can be obtained. The 
columns under the heading ‘‘ Jan. 1 to latest date” furnish the 
gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. 
-—Latest earnings oa - — —Jan.1 to latest date.~ 
1878. 1877. 1 


7 
172, 909 


008 1,198,143 1,258,906 
ie 303, 977 1 016, 170 
3,147 981 ‘089 
24,096 183, "382 

Central Pacific...October . dag 834,000 1, 806, 382 14,771,363 13,840,319 
4021. 885 3,843,620 

Chic. Burl. & Q...Septem....1 ,382,123 1,363,310 10, 378, 548 8,994,907 
17, 623 
Chic. Mil. & 8t. P.lstwk Noy 180, ‘000 241,277 
aa & Northwest.October* ..1, 566, 858 1, 598, 776 
"798, 277 


‘606, 822 
199,899 


7,106,043 6,794,223 
11,601,662 10,191,831 


,074 j 
uly .... ..1,157, 690 1,041, '205 8,289,355 8,051,069 


612,185 4,450,357 4,340,910 
204,260 1,225,399 1,233,560 
119,064 1,065,664 1,035,731 
181,236 1,169,484 1,178,925 
108,518 3,166,321 2,780.772 

65,829 2,518,568 2,709,944 
125,714 1,147,089 1,049,495 
Tt 1,188,031 1,255,061 


4,286 144,170 
22,896 2,025,890 


145,823 


2,168,652 
8, 840, 420 10, 431.453 
402, 


"429, 495 


3, 653, 332 3,632,829 


— 


-—Latest earnings Upae —. —Jan. 1 to latest date. ~ 
1878. 18 





Week or Mo. 7. 1878. 1877. 
St. L. K.C. & No..lstwkNov $65,660 $73,775 $2,792, 255 $2, 657 ,089 
St. L. & S.E.(S8t.L.)3d wk Oct. 17,995 16,493 522,705 831 
do (Ken.).3d wk Oct, 10,123 8,276 286,37 1 363 ,936 











do (Tenn.).3d wk Oct. 4,216 3,588 136,720 123,684 
St. Paul & 8S. City.September 52,019 61,720 430.316 349,226 
Scioto Valley..... October . 28,933 13,416 232,707 
Sioux City & St. P. September 30,418 } 00,826 
Southern Minn...September 34,538 123,351 490,875 425,624 
Tol. Peoria & War.1st wk Nov 22,899 28,043 1,088,669 953,937 
Union Pacific. .... October ...1,269,879 1,185,405 10,461,631 10,383,174 
ED inte nieuws Ist wk Nov 117 »207 95,119 4,328,025 3,910,085 

* October figures include earnings of Proprietary Roads. 

Gold and Silver.—Operations in gold are at a minimum, and 
the premium remains nominally at 1004. The carrying rates on 
gold loans were 1@2 per cent. Silver is quoted in London at 
504d. per oz. 

The range of gold, and clearings and baiances, were as 
follows: 





Quotations. Gold Balances. 
Open Low.| High| Clos.| Clearings. Gold. Currency. 


Nov. 9..11001g/1001g'1003g/10028} $11,321,000 $2, 155,218 $2,161,854 
“ " 11 711001g!10019/10033/1001s|  9,242'000|. 841/800| 844.385 

“  1277|1001g!10028|10028|10023| 9,787,000] 978.2001 980,991 
3..|1002g 10023/10028!10028| 11,040,000| 2,123,150) 2,128,055 
‘a 100% 1003g/10014|10018| 11,3 8,000| 1,270,825| 1,297,867 
“ 15 -|10013'1002g'1001g|10028| — 7'365,000| 1,070,500] 1,072,921 
This week/1001g 10018/10018/1001g8| 60,133,000)............/..........-. 
Prey. w’k|10014'10023 10024|10018| $54,197,000/$1,261,930|$1,263,733 
Hide Sam. 1) sees DOD AORIBOOIGl. 8 on, cach. cccencrenesleccecoeracs. 


The following are quotations in gold for various coins: 














ro 
nw 
32 





























Sovereigns. ....... $4 84 @$4 87 | Dimes & 1s dimes. — oo — 98% 
Napoleons........ 384 @ 387. | Silver 4s and Jes. — 981400 — 99 
Lg tn Aae 474 @ 478 Five francs ....... — 90 @— 92 
X Guilders....... 390 @ 400 Mexican dollars..— 85 @— 87 
Span’h Doubloons.15 75 @16 15 English silver .... 475 @ 480 
ex. Doubloons..15 50 @15 65 Prus. silv. thalers. — 68 @— 70 
Fine silver bars... 110 @ 110% | Trade dollars..... — 98144a — 98% 
Fine gold bars.... par.@isprem. | New silver dollars — 997%3@ — par. 


On Wednesday the Treasury received bids and purchased about 
400,000 ounces of silver, according to its weekly practice since 
October 25, when these purchases were commenced. The prices 
paid have not been made public. 

The Tribune Washington dispatch recently gave extracts from 
the forthcoming report of Dr. Linderman, director of the Mint, 
from which we take the following : 

. Pursinsing silver for the dollar coinage was commenced in March, 
and continued from time to time, as advantageous offers of the same 
were made, or as the mints required addition al bullion for this current 
work. The total amount purchased for the dollar coinage up to Septem- 
ber 30 was 17,925,904°99 fine ounces, at a cost to the Government of 
$21,057,369 15, an avera age cost of 117°47 cents per ounce fine. At the 
coining ‘rate for standard silver dollars, Peel > cama ounce, the 


-above ‘amount purchased will produce $23,1 


‘‘All available means have been employed to ascertainas aceurately as 
possible the domestic production of gold and silver, and the following 
are the estimates and actual returns which have been furnished of the 
outturn from the various States and Territories during the last fiscal 
year (ending June 30), the aggregate of which, however, appears to be 
somewhat below, in gold at least, the actual amount deposited at the 
mints. 








Locality. Gold. Silver. Total. 
ESE RR ae $15,260, o78 $2,373,389 $17,634,068 
DL cLivheneese senstuserens 19,546,513 28, 130, 350 47,676,863 
Di Miccocéavtet Sptnneudon 3,366,404 5,3 4,940 8,761,344 
I ceewwees cossdverovcees 2,260,511 1,669,635 3,930,146 

Tncagneds evececsesaveneaes 1,150,000 00, 1,350,000 
Mcnsbpescneccessconstqeawons ,000 5,208,000 600,000 
PN, coke cocsncodeudewe duce 500,000 3,000,000 3,500,000 
BE BREOD. 0 cwcccyecvesiscens 175,000 500, , 
PK. esepecase seedcenteous 1,000,000 100,000 1,100,000 
Washington pbenesndes BeReewses 300,000 25,000 325,000 
Ps sockeccceoesses setevees 3,000,000 none. 3,000,000 
Lake Superior.........-...-... none. 100,000 100,000 
North Carolina. ............-... 150,000 none, 150,000 
SL, «a dgebscccoreegueseuess 100,000 none ' 
Other sources........ iWacndetas 25,000 25,000 50,000 

a ee pee $47,226,107 $46,726,314 $93,952,421 


“Dr. Linderman estimates the probable amount of gold consumed in 
the arts and manufactures this year at $2,500, 000, and computes the 
stock of gold bullion in the country at $244,353,390. The amount of 
silver coin and bullion exported during the year, avove the amount of 
importations, he fixes at $8,045,600, and the probable amount used in 
the arts and manufactures at $3, 000 0,000, He says this will leave a net 
balance of $88,090,557 as the stock of silver coinand bullion in the 

country June 30, 1878, a total of both gold and silver of $332,443,947, 
which is an increase during the year of $89,588,089. He believ es that 
$26,000,000 was added to that amount up to October 1.” 


Exchange,—The business in foreign exchange has been of 
moderate volume. One of the leading drawers advanced rates 
to-day to 4°82} for 60 days’ sterling and 4°87 for demand, but on 
actual transactions 4°814 and 4°86@4°864 were about the prices. 

In domestic bills the following were rates of exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
1-16 discount, selling 4@} premium ; Charleston easy, 3 discount, 
4@par; New Orleans, commercial 3- 16@4, bank 4; St. Louis, Be, 
premium; Chicago, 25@50c. premium; and Boston scarce, 12}c. 
premium. 

Quotations for foreign exchange with most of the bankers are 
as follows:. 





‘ Nov. 15. 60 days. 3 days. 


Prime bankers’ sterling bills on London.| 4.81 @4.811, | 4.86 @4.86l 
Good bankers’ and prime commercial...| 4.8010@4.81 4.8515@4.86 





Good commercial. .............----------- 4.79 @4.80 4.84 @4.85 

Documentary commercial. ............... 4.781074.791g | 4.8316@4.84lg 
POTS BI io be Sasi decevesccogcvessoves 5.2438@5.2144 | 5.214@5.18% 
ES BE, 0 ven nodececcectndhheones 5.25393@5.21144 | 5.211445@5.18% 
I 6 5 needa wh hdaoginn etme 5.2433@5.21%4 | 5.21144@5.18% 
Amsterdam (guilders).................... 39%@ 40 40 @ 40% 
Hamburg (reichmarks)................... , 937%@ 941g 94530 947% 
Frankfort ee: BR AE ORE 9372@ 94}, 9453@ 947% 








Bremen (reichmarks).. rénanséeswnntan in 93730 944 | 9458@ 94% 
Berlin — RA RFCS A pe ae alates 9373@ 9412 9452” 947% 
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New Work Cit 

7 y Banks.—T 

condition of the Associ -—The following stat 
> emen 

ending at the ve a sae not Rew. Seen Cir sep ga os BOSTON, PHILADELP 

of business on Nov. 9, 1878 ae wee HIA, Etc.—Continued. 
tT, AVERAGE AMO enmaehstegnsanrsnns B : 
BANKS. Capital qoone and Fa UNE OF < aera id. | Ask. da 7 
$ unts, Specie. Tenders. D et § Circula- | Northern of N = a 
New York. . ¥ . Deposits. tion, | Norwich vind Hampshire 91 | 92 — 
Manhattan ( 2,000,000 8,056,809 3,12  @ | Ogd & Worce 117 Phil.&R.C.&I1 deb. 
M n Co. * 2150,000 Sant’ ,128,690 811,200 9,253,000 $ gdensb. & L. rh aee + Al 17 sss do scri eb. 78, cps.off}.... 
Merchants’... soso "* 21000,000 8°625;600 1,157°700 1,43°300 4°709°100 -7'b00 | GI Colony. ain | 60°) oissilPnna 1Dy 188, co awesve fosee | ase 
Spa hbane “: Bmino 6,205,700 °531'300 1,285,800 6,859,300 aneas Portland Saco & Portsmouth al = Pht Win. i yale. 63, 88 20f. 20 | 22 
America ... sas AE SS roe ae Se oe Rutland, preferred 7.0... 6336) 634. Steuben. Se nay Dee 
0 eee cee : ? af * ’ 61,000 1.632. ’ 9% 27.000 yermo & Massachusetts. ie q i env. & Ind. 1st 68, s roe 
City .- 1,030,000 2,525,000 454,000 ” 500 7,060,400 1100 | W reeroet ana. 110 /|112 Stony Creek ist m. 78 1884.| 954¢| 98 
Tradesmen’. "T 13000.003 6,159,500 2,083.00 1 18,000 2,389,000 219.000 er & Nashua.......-. 19 112 ||Sunb. Haz. & W. ee cos | cee 
Fulton ........ 1'000,0%0 81115,000 "'282.700 "219°600 1°922'30) 000 | PHILA aubury & Erle ist m4, °91-|.- |... 
 otewee ; py ’ 219 ~. wey? DELPHIA Union & Ti a ee 

Chemica 610.000 1,610,200 154, 1,922'300 743,00 : U tusy. ist m. 78, '90. * 
a ~~ gnoe Srisa 1088 autem Nae sed Pane re Rae cea Gate ag | 

allatin National 1,500, : 262,100 401, oom me r ~sgats > See “pee iat B est Chester cons. 78, "91..... 6 
Butchers’ & Dro 750,090 3,682,600 511, 509° 2.419310 564,400} 9° Sa’ new: ree., ees ees ...+ || West Jersey 6s, deb.,c O1..,..|1137¢)124 
Mechanics’ Sr 300.000 1,186,000 120,900 09,600 2,212,500 a41soc}| 2° 68° 10-15, Tog. 1892-1902] 111141027: do ist m a3, op. ‘  —, oe 

. t ’ Ys &-, 1477-'82. 10 eee do . oS op 96. 106 (1084, 
Greenwich r. 690,000 1,418,000 23.0 9,000 858,000 267, do 6s, 15-25, reg., 18 dde{.... liw 4 Bly 
° 20.000 oe ait 5000 227.000 do 68 P &-, 1882-"92. 100% 1 estern ~~... coccee 06 (107 
seath ° ’ 967,4 9.0, In. Pla 10 a. RR. 'g ; 
Leather Manuf'r rs 600,000 9.351°900 ete 10,200 $05,404 198,000 Philadelphia, 5s —_eseounae. te do éoP B96. fo 
‘ t . F, _— e ; ’ r 5,0 i baht: Be i CA eee oeee 
— of N. York. £00,000 1 Jai ‘aie 61,800 147 300 no pe 306,200 ao a —g rg., Setor to 95 os cece Chesap. & Dele’ bona 
American Exch.. 5,000,000 i 748° 294,000 = 2i15,2 1.5426 29,200 +» TE.,1895 & 115 116 beer tchegs Divisi ga” 3 ee 
gecin mee. cies [ines Nines uae See ee siete tac aces |<) lig 
way..... : 008, "409.900 1,344,200 9,912.6 187.000 | Pi y 78, CZ. .....0.|.... feoes do mort. RR. : 106 : 
Mercanti e on 1,000,000 4,878,800 300 9 ’ 9,912,600 1 752 tts urg 4s, coup. 1913 eeoeteeee see6e dom co a rg. 193 104 
1,000,000 3,045,000 274,000 ea 3.482.209 899.009 do fer "& ep. idl 60 |... y ite de i= 94 a 
“eee eee e : tet - ’ LO 9 13. 8u ee ort. gold,’ . 
oe BS ig hic Saunas tnsad 2 | 
sue obs at Pa : , ’ pre a 8, Str.im hee” : ennsylvani *” con Sila 
People’s 450,000 2,797,200 95,000 436,200 1,969,800 459,000 u. Jae 1 Fennisyivania és, coup., :910..| 04 * p00 
Sn ag SEY 412,500 1,348,303 15.7 58,000 2'478, 900 y do reg. and MGS .1 Sect Lice. “se Nav.lst m.6s,rg.,"97.| 90 70 
Benovet ne 1 fanaah 1,648,800 168;000 prope a ' S400 Sendes Colnty aay. Soup. a ee pe Ss, boaté&car,te. re ‘exe | OL 
‘see . , ’ , , 295,000 "42° .. ’ see a , coupon. ea Oe see 8, boatécar. op ha aee €0 
Metropolitan. ye 00000 Bboy a+ 728.000 450700 788 446,400 Delaware 6s £8 Teg. & coup.| ... ee Susquehanna 68, coup. 9.8.9] 000 [20 
ens’ parte ? os ; ? a] 4 my k arr sbur eerveeeeces ede stile ee eee 
Nassau.. ... keane 1,873,100 77,400 ane 9,492,000 2,233,000 ran ity 68,coupon..|.... |.... BALTIMORE. 
Market .......... 1/000. 1.924.100 26,600 225. 1,617,400 246,999 | Camd AD STOCKS, Maryland 6s, def 
Market .......-. 1,000,000 %385,900 81.100 225,000 1,742,100 +4 ier Ooh aes do'" gs: exempt; sf 0..|111 [113 
Shocand ceiic? Lieosos Suave sino ese eae ite ca sce, (cz || a Reiter ope 

rn Exchange.. 1000. , ’ 00 254.000 432, ’ 500,000 li ach ecceeleors |-eee || Baltimo erly. 99 1100 
Continental.. >: 00,000 3,311,000 109 90 35 »000 2,696,000 681.000 do w pre oa ee e808 32 mn do re 68, 1§84 uarterly. 108 
riental veee 1,250,000 3,656.500 67.000 52,000 1,962, 4°7 Delaware & “Bound Brook.... _ i ew do $B i886, J ad sealed 168 a 
Marin ee-es-ee, 900,000 1,333,000 Ls 651,700  2,738,: .700 | East Pennsylvania.... ides ate d 8, 1890, quarterly {110 
Importers'&'T'ra 409.000 _ 2,326, ‘000 130be Pry 1°145°300 167,200 | a titamsport...2220/7020 [5222 do 6s, park. ge. ‘j109 |1124 
aa ~ “ey -_ aaa aoe * 1391. 7000 1,518,900 2 son'ana oa 358,000 .P. pam ve i + Wish ae yo 6s,exempt, “198, a aa i. 113 

ech, Bkg. Ass’ ° , v 18: 24,400 748 860 2706. y, ,400 1 108.109 & Br as er. ere Esra do yd. & om lil & 6 
Grocers’. n 30°00 '63:300 381100 "78700 481109 "536.20 oad Top...| “1 | % ||Norf 1902, J. Sooccr i fuae | t12 
No cee eeeee 300,000 518,6 ’ 18.700 481,1 z .200 do pre v 1 olk water, > Sapa ap eee . 212g 
E rth River..... 240,000 734 se 1,500 01.900 412 09 = 295,500 ; wees | 3736 8754!| RAILROA en Eclat ta 

ast River ..... 250,000 900 85,400 106,100 683 ee a en 3756] $158! Balt.d O10. cn es. 100 
Manuf’rs’ & Mer. 100,000 705,700 76,200 89,500 21600  °...°° | Nesquehoning Valley. °....2: 48 | 49 60. Woah. ticaaghh: 100) 83 | 84 
Ree E SES OG ites aati ES te cis . 1B | sworn caress Blk | 

ral National. artes 700,100 ry 5,700 _..’,,, | Northern Pacific, pref........ 0134102 rthern Cent : 3 
cw yg ovr meet af 2,000, C00 py te 303,000 393,000 Saree 1,056, 201 afar Pi—n & 7 oe estern Maryland... sani . | 1414 
6 ’ ’ ro” ’ ’ ee eer . 5 
First Fae 508,000 #.416,200 263, 400 rept so78.000 eae ie as, 3 | 'P anaes © Coeeypantle 30 36 40 
ird National 986. 5,712,009 1,672,300 1,3 125,490 596.900 -eeoel agi AILROAD BON 
N. Y. Nat. Exch. 86,300 5,460,900 1,274,900 U7,500 9,471,000 45,00 ::] 1834] 18%] | Balt. & Ohio 68, 1880, 5. 
Bowery Na - 300,000  1,156.500 51, 499,900 5,620,909 7 5,000 oe rere | do 83:18 95° A SJ. 102 |103 
New York County 250,000 1,107,300 6°500 139,800 "763,200 370,000 e-| “Bse!"" Sac Pittab.we C AEC lop {ise 
Gareian 4 y 200,000 1,089,300 , 225,000 809,200 224. 00 - Companies...... 12988] 129441 |Nort & Connellev-18 "98 ,eF &J| 94 7. 
tee aoe 27059.800 213,800 saree 1,174°800.  180°00D sel see | . oe Central 63, e534.) |108 * 10780 
’ 3, ’ y oa a eee . 8 3 
"etal 1,468,600 184,600 215,600 1,951,000 eens Cree teat, STOCKS. oF ie 6s, 14,1900, J & J. 101 |105 
Total.........63,711,530 249, 324,200 25,5 390,500 186,700 Chenapositp & Detaweee.. W. aio 6s, ist: m.,’90,M.& 8 rite vad 
: Y i “edn i 

The deviati casi iaties 26,373,200 39,155,400 210,737,600 19,90 Lehigh Navigation..." | 16%| 16 do ist m., 18 r. j “ein 108 |110 
ree returns of previous week are - “ 5,400 MOFTiB..--eeveeesesseses rut | Téy)" Texg!] Go 2d m.,guar, J. & J.. "20 105 
SE, 004 xe seceveee DOC. $4,287,630 | Net deposit as follows: | povssenis’” essere eset wesc sip do 2d pel gate ES 65 | 70 
Legal mien. “oo ae 2,229, 190 Gieohlotion. Peeeccce os Dec, $4,705,800 Senuylelit N Navi; atic coe ee [eee me s, 8am. by W.Co.J&J/104 |110 

eseee ..vec. 1,063,699 eee eeeeee . nc. | 100 do 4 on. seen ce eee sees ion & Cin. 78, “i95, Fr. & ae. 108 110 

The following are the totals f , sapere __~iFef.. 6 | OK ao “2d, M. “FP A.---| 8 $3 

or & series of Ww ese e] eee seen U i ae &J eetese i s 
eeks , . D on RR. ist, eecece 0 ll 

1878 Loans. Specie. L. Tenders. Deposi pa.t: mr Val. 73-108, T3958... |105 do ist, gta d. & J..|105 |.... 
Jun. 29. 222 20 200 ‘ ; — Circulation. Agg. Clear me ext., igi 05 108 Halt ee eee ANEOUS. ee 
way , e- 236.516, 000 pt ye us, 988,008 205,965,600 19 ane 200 240. oe: Belvidere Dela. roti oe joo 6214) 2236 People’s Ges" certiileates, .| 95 1100 

y 13. 234,120 D 14k 53,606, : 21 — 403, 2d eee ace ee ee il 
July 20. 2865105500 22°001°600 55,556'300 217" ei 700 19,823,000 853°550.231 | Camd .. Benal \~. |... Comoe - 
July 27. 288,636, 00 22,001,600 57,543,000 221,252,100 19,682,100 876,800,115 en Tae Se tog 7° |/cimeinnati és .. TI. 

. 8. 238,098,200 17,990.81 ySUSs 222'133.700 19.078, 2,707,254 = ,coup., 89/105 |. ee covcocovca tl OF 
Aug. 10. 240,22 7,990,800 58,610,100: 1100 19,078,000 353,322°47 ort. 68, °89.".. {10 TB. .veseee 98 

» WW. 0,10C 20 ,91U, 219,978,500 ate 3,322,472 | Cam. & Atl. ist 1 8 |110 do Settee t}105 {107 
Aug. 17 235 555 "400 ,407,600 56 286 500 223, 4 19,273,600 4i4 140 01 d m. 18, _ 1903 114 115 eeeeteseeeees 1 

7 : ’ , + ¥ on ’ ‘ . ? 5 oO d 990) o ym § --T 06 108 
Aug. 24, 236,994,300 yy 55,479,400 225,432, aoe 19,189,800 335692 070 Cam. @ Burlington t Cot re ‘oe "ae outh. RR. 7308. "+110434] 105 
Sank. ~ 239,431,700 i 000" B0D ae eal koe 216,088,5 10°305 600 348,3:7,460 er ae er ay OE eo on Co., 0,68 lone. | BS |e. 

, 243,432,900 16,953, 1948, 216,164,100 19,433,7 0,537, 133 do at, mi, 108, "SS .. t Pry oae 78,110 5 yr8. +1100 [102 
Sept 14. 244,215,100 18854700 48301 200 210,711 200 1498700 20-7648 | Connecting Sy Haass | ii ||om.e Cov, pridge avi pret | 73 105 
Sept. 28. 246,32 18,322,800 48,538,400 217 9000 19,478,300 330,877.7 peewee Saree various, .|106 & D. ist m. 78, '80 7 

. 5322 "500 18.19 g0, 0 217 304,000 16 877,791 el, & Bound Br., 1 108% do 2d 7 101 /|10144 
Oct. 5. 247.88 ‘ ,199,600 45,680,7 216, . 19,616,300 333,606,566 East Penn. 1 st, 78,1905) ¥9g 10u Cin. Ham. & m. 78, ’35..) 97 $8 
Oct. 12. 218,634'300 13/9911 Gites titttue cei nt1'ag7 | Bb W" og 8, 1905} 4926 103 Ich: & Indiana .st im guar....| 85 | 40 
Oct. 12, 218,684,300 13,991,100 43,362,200 214,103,400 19,517,500 455 767 a t, Ist m. is, 30. 106 |i07 & Indiana stm. %.,..°..| 98 
oy .593,100 15,547 50,800 210,041.200 , 3,971 364 H 8,perp . fa Col 2d m. %8, °i7...| 22 |.... 
Oct. 26. 245.108. 547,800 40,729,100 208,144, 19,593,100 424,149 arrisburg 1st mort. 63, ’83.. o | eee olum, & Xenia, ist m. 7,’ . & ee 
Nov. 2. 24451 ,400 19,860,500 39,9625 144,600 19,601, 200 432° "900 | H. & B. T. ist m. 78, gold, 90. ... [106 Dayton & Mich. ist m. . 18, 90)104 {106 
a ,511,800 24,144,1 ,962,500 211,096,700 19, »291,920 i ae 90.| +. [106 do 38. k-§ 101 . |101 
Nov. 9, 2401224200 26'373'200 89°155'400 215,443,400 19 $80,700 | 302/878.293 | pena y, a ht G8, 801d, '95.| -++ |... = ee 2 os 08 
—— ep 1349, ,155,400 210,737,600 19° 905.400 pty ee eee tg a 2. 206 ee ee ideas West. Ist m., ’8!...f 2 92 
—The figures of 425 st mort. 63, 82. ....|---. |.... ist m., nee 
above totals prior to — _— National Bank are not included i ’ x) 2d mort, 6s 6s, 1950 referee Jeoee Und, on . Le "= i ets a4 Pr 
QUOTATIONS IN B inthe | Lehigh Watley ata, Siejiz "> | aelg Muh fe Nata 8) 8 [37 ) 
~ OSTON do 94 m. 78, re 1 seee ee Cin. Ham. & Dayton si seeeees 98 100 
, PHILADELPHIA AND OTHER CITIES. | zsetie22n0gn$9. ic ig |-> | olimbus & Kenia acock.:jap | 
SROURITIES. mae. la + | Little Sehuyli 1st ma is 199/102 108 IIL do 8. pe "thy gi 20 | 22°° 
ne 68......... Hartford & of con do gen. m. “son 0 LOUISV 
Maine 68.......-.5-+.++0+ i Erte 7¢, n - 78, cp., 1903.|107 ILLE. 
ve w Hampshire 68... pecstes Beésdiisces, Ivene ore ensburg & Lake 8 2844| 2854 | onc do gen.m. 7s, reg., 1908 107 \°°°° Louteville 3 bis deittinaagepe +|100% 
Miseseahwnetin in aoik.” e +e eeee cece sh week! ~4 100 Sct ritt reek lst m. qs, coup. 1g). 74 seve 63, ?82 to 87 wr JU 56 104 
passnohusette So, goid....... ae ahead ah <. im 6a ee ee e@eee 115 «ee6 sb. eae & B., 78, Cp, 96 34 go78 = o. ato 97 
do 8’ gold neonate “es 116% Pueblo & estern, 8s .... nee eo ee Pa.& N.Y.C.& scr crip.. Pape do ater 68,’87 to 89° gers 
Chicago sewerag ea = wicks 108” Hutian F ba ist Valley, is... +2 |100 a Pennsyiv., he BR. o, "96-1908. 118 11534 iit do watee stock 68,’97.t ie 
ROA gure SE bret mont «& Canada, new &3__ 70 gen. m.6 "19:0. 8 woes : 
ye Wermones Camda iets. |. | $2 don free UB int | von Wace s 0 a 
st m.78...../1071¢ | 10%: STOCKS. seer lees leoes m. 62, rg., 1905.| 97 | 99 stm. (1&M) 7b,’ 
land 1074¢ | 107 Ltchi do cons.m. me 99 do ) Tb,S1T}-... |... 
do 2d «A sgammata 106% 100% Bos nowy 4 . ibang. eereccees 82 | 838 Pp do Nav a, 68; cp. ang 9334) ¥Y do rn *naeess 90 | 90K 
PR SN TTS hy rg th eet pertfomen tsi mtacoua | |[Loulud $k autor a ital 
din sae, acece o seseecee [ooee 8 vecliice : : 
Boston & W Missonsteis ts SO |b he on & Stiga. +0 0c L0G “8 | phite @ Reade m: 7s, ep. "gg 1088 lug || Loulv: Ze boniey.in 168,"8!|.... 1100 
Boston & Lowell 7s........... .... |{Burlington & M nce......../102 |194 la. & Read. ist m. 6s, "43-744, 108}/1043¢|| Leb. Br. 68, '86.. 
Boston & Lowell 6 ste baen dian 16 116% pw age preferre in Ne Neb.....|11294 113 Go do "48-. 49. + ieee, og Leb. “br i 8638. oS ous 
well6s .. ....... 14|'Chic. Cl BOAR, Mews 2d 1 sees |e see ou. In. ’ is 
Reis eo atria lise |: ‘Gon Sandusky & b. & Min....| 60 | 54 do debess 7a, -p,z99}108 110 || , Consol. ist 3 i aie “4,8 10853 
"ae See Bade Pm Ridin) a eR 436 do Pr eps. off. or Louisville nd siock. |1u8s¢|104 * 
do Neb.8s, i863. 7777)07" | /°"# (Connecticut River .......... sone aes >. titan” 52 oe Samrule tock.) OF 
sree ooh a n.m. T. 
Conn, & Passummpate, ie i80i.|::-" |::-° || asters Reeaumpete 0-1 48 | 4 do cone. ti epee ida it |" Gon ws LOO oon f HOR 
FIVChD URE HE 68receeesesess-| one ii {{Ritchbore hn | ag UA8lin | se | ne so eee a geld. ee 108 
Kan. C Sete gts ice sees an. Cte Top. & W eeereeetees 123 le Oo CONV. 78, 1893* epee i ecee do brid e ew. 104 15 
Kan. City Top. W., 8, 1et 1076) 107% Nashaa & Lowe es | oe --- $0 rtp Hee Ih [XI |} qo renewal, gold? s.+ [103961204 
See .... | Phila.& Read. C.& I. deb. 78.92 . istic 90; + . 4 
Fe 1 17 len ad lata Re | or Saat 4 oa 
* 1 af eee : 
n default of interest. : + And intereer T1104 “1103, 
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“ 
QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be. 
STATE BONDS, 

| ‘ 
SECURITIES. Bid sk, 1 SECURITIES Bid. | Ask. SEOUBITIES. Bid. | Ask. SECUBITIES. Bid. |Ask. ' 
Alabama 56, 1883. .........| 4234].... Loutstans GB. cccccccc-cccccccce| SS |-coe [|New York State— Rhode Island 68, s CP 193-4 108 |.... Cr 

do 58, 1886. eeeee ef 42 eeee | 6s, new eseeee joenbeeee 5 2 ‘eee 6s, go!4, reg. —~ (Ue eeeeeraee seve ee- South Caro lina “@ «#08 25 ee «@ 

do 88, ape cennes 4x be] coe | do 6s, new float’g debt. me lnsepe a A i oo. an eae | Mawes Jan. & dpa SD A.sos off 

do p BEEBe cvcee ce 4216) woes de 7s, Penitentiary.....| 52 |... 6s, do SS eimai Epa Rei EE GP Gwince oc cooal ease” Lede 

do 88, M. & KE. RR.. eee "eee do 6s, levee eeereverreos 52 7 68 do do _ Bae eeee "eee Funding act, 1866 eeeereee 10 eee i) 

do 88,Ala.@Ch.R.| ... jocce do 8s, it” ats eeahsesst UP Leave Ss SS Se RRS ee Land C., 1889, J. & J.... 10 jews up 

do 88 of 1892........ 20 love do 8, oo 8 a” Sesdaudte 52 |. i 68, do do .1898.......0..) 223 |... Land C., 1889, A. & O... i ahaha 

lo 880 peneéen: Ee Rawes do 8s, Of 1910.. ........ 3-2 | 20 ‘North Carolina— tt Miiiaenehe: dn dose 10 |.... in 

- 4 “funded. oes: me iccc ao 7s, consolidated. | 7% TOE | 66, O10, J. WJ ..cc.e cecceeee| 12634) 1634|| Non-fundable bonds ... 1%) 2h — 
do L. R. & Ft.S.iss) “3 |222; ( do 7%, small ............ ‘4 | Thy o 6 A, 6 Tiossane savecvabes is |.... ||/Tammessee 6s, 0ld.......... 31 | 35 
do 5 Mem his&L.R.| 3 |.... Michigan 68, 879. ninedned ooo} 10334).... || WN. o. BER. c000+ Oe B Deccesee 80 ee do 6s, ides: 6 23 | 31 
do 7,L.8.P.B.&2N.0;}; 3 |.... 4 Th diicn-eueesneetaes 10539) ..0. || | gid ecscs ot Oe see do 68, new series. 28 | Sl 
, do 7s,Miss.0O.&R.R{ 3 |.... TE, BOEBsas ccce cos | BIS |-ooe Hi do coup. off, J. &J....... 60 |.... || Virginia 6s, old......... eve] 2B [eves 
do 7s,Ark.Cent.RR..., 3 }.... Missourt 68, “due 1878... a aaa an 102 |. | of, A.& O......4 60 |... 68, new bonds, 1866. ..... SS lecce 
Connecticut ikem enenete + Seki do or °s3 1036) Fundin act 1866. didi tidien lias “a 6s, do 1863. ....| 23 ee 
Georgia 68..............-- | 10034'.... do do 1386..... 1043 a i seein gud O14) ... és, consol. bonds....... F1 j.cce 

do ‘%s,new bonds.. “| 109 |111 do do 1837..... 104%) 1054) New bonds, J. TBS cvcevceves: a ee 6s, ex matured coup.. SBR! . oo ) 

do is, endorsed. | 107g) ... do do 1838, ... | do ies sates D jecee 68, consol., 2d series.. QDbG| .o-- 

deo 78, gold bonds...| 107 \| do do  1889o0r’9J.. 105% 106% Special tax, Class 1........... 2hy) ... 6s, deferred bonds.. .... 76 4, : 

{Ilinots 68, coupon, 1s. | 102» ‘| Asylum or Un., due 1892..... | 1 | GO GEEBB F.....00.0. | Db .00e TOE Columbia 8°65e, 1924.) 774 77 co 
do Wa pam aera BS Funding. due 1834-5.. 08 | coe || do Class3....... ey eet ee do simall..... opti: Mia po 
Kentucky 68. , 203 || Han. & St. Jos., due 1886.. indtg ieee hoor Ys SEP scosves oe - do registered; 77 | 77% 
| \ do 104%... | rs eres 110 nt 
RAILROAD AND a eg STOCKS AND BONDS, Ca 
Kaltiroad Stocks. Albany < & wusq. sab mn 8....; B96 1.... Uieal Wesiern, ist m., 1s8d5.., 130 j.... ;;Union & Lo pee pees j8..., 00 . 4 é 
(Active prevt’usly quot'd.) | AL ODS. TUB | «2. | oe do ex coupon| 1043¢ 106 |/Un. Pacific, 68.¢..) 69 r 63 \ 
Sent Soe aetntsa| St | ag|| Beme Seeetoem ie Coot BH | Nl oamete, weatter sui'| Te Hin 
Burl. & Northern.) : +ile |. .. Yov..'77,coup.| 7 7 
Chicago & Alton. ...... $0 |.... "|\Denv.& Rio Grande 1st m.,i900!" 853g '534|| Quincy & Toledo, lst m."%..| .... | iielintttaieaneien Lo 
do ref..... | 19214 \ |Erie, 1st mort., extended...... 114 |115 do ex mat. & Nov.,’77,cou.; 79 {| 81 (Brokers’ Quotations.) j 
Cleve. Co]. Cin g Edcoseps B14, 324%'| do 2d do 18, Bs cccvces 1096) 10446 | Illinois & So. Foye ist mort) 105 |.... STATES. 
Cleve. & Pittsburg, guar.. j B2h5 | | do Sd do 7s, 1883. ..... . | 10634/107 do upon.. 87%| 339 ||Alabamanewconsols,A..| 42 44 
Col. Chic. & I. Cent...... 4% 544| do 4th do 78, Tbs én eines 10342,10714|| Han. & Cent. Mieeourt, lst m 90% ).... By She. cccosecccees cee tees ji ‘4 
Dubuque & Sioux "City. 56 |.... || do 5th do 7%, 1888......... 109% | 110 Pekin Linc’ln & Dec’t’r,ist m| .... |.... C.. bones sectors 48 
Erie pref., $2 assess. » Pare. coco |--c- || GO 78, CONB., mort. ,2’d bds.. Western Union Tel., 1900, we ie 6 Georgia. 68, 1819-89... .... 100 |1013g Ba 
BTIOM 22002000-00. cocccees 140 (143 || do Long Dock bonds........ 112 nid do a = § «8... 10754).... ||S. Carolina con. 6s (good). 19 | 82 
Jollet & cnienge.. i. eeiiabes “ae bm D 3° a a, mn. 1... 1 4 | 103 ee goo a FON +08 ae 
jebtapadebene an 0., 88. Conv. mor 02%) Shamed ‘ 
——........... wees jose || UL. Cen.—Dub.&Sioux C.,1stm} 102 Miscellaneous List. 78, gold, 1892-1910. .J.dJ.|th12 |1'3 
Missouri Kansas & Texas.| .... | ... do do 2d div.) 107 |.. (Lrokers’ Quotations.) 8, gold. 1904...... J.J .(tI13 115 . 
Nashy. Chat. & St. Louis.; .... |.... Cedar F. & Minn., ist mort.. | 3 alee CITIES. 108, pension, 1894.. J.@J./ti0l /|102 y 
New York Elevatea Rk.. ..». || Indianap. Bl. & W., "ist mort.. 25 |... |/Albany, N. Y., 6s, long.........| 108 [106 CITIES. th 
N.Y. New Haven & Hart./ 162 |.... || do do "Qdmort...| ... }.... || Buffalo Water, long.... .......| 110|.... || Atlanta, Ga., 78.....-... ... 9 | 98 ati 
Ohio & pe »pref | .... . || Lake Shore— . Chicago 6s, long dates......... +100 /101%)! 8a.. score cvse-| 103 1106 
Pitts. Ft quer. 100 /101 Mich 8. & N.Ind ‘8.7. ,7 p.c.| 2CE}).... do 8, sewerage...........|+105 |106 Waterworks... ; io ba 
do special.| .. }.... Cleve. & Tol. ~ ing fund..| 110 soe do is, water .{t108 (109 || Augusta, Ga., 78, bonds.. | 9 ios to 
Reneselaer & _ > | 100 103 do A w bo nds eos 110 do 78, river improvem’t . +106 106% Fah perp stock 6s Saar 46 52 
Rome Watertown & ue: occ | os Cleve. P’ville & Ash., oldbds| 103 10494' | Clevedand 7s, lon sseseeeee.|t208 |108 |/Charleston, 8. C. ie, F.L. 72 Lt 
St. Louis Alton & T.H.... 1% 3% do do new bds/ 111 |112 ||Detroit Water Works ae S heen 1:2 |!Columbus, Ga., 7s, bonds.| “jo b 
do “do | es Bee Buffalo & Erie, new bonds...| 110/4).... | Eiizabeth City, 1880-1905... ace § ee Se. .......... 1 & 4 t 
Bellevilie& So. Ill.,pref.| .... |.... | Buffalo & State Line 7s...... 1S |---. do aaa eg! Matte hoa bonds, 7.....---.../ 50 | 60 ta 
St. L. 1. Mt. & Southern...) 15 | 15%); Kalamazoo & W. Pigeon, ist'+:00 |... |\Hartford 68, various. eT ER 104 |107 ||Memphis bond: C "] 90 
8t.L. K. C. & North’ - ret secs [esse || Det. Mon. & Tol.,lst 7, 1906 109}2).... || Indianapolis 7-30s . oer 14105 Ronds Aand B........ | 20 35 pr 
Terre Haute & ry: -.2. | TID || Lake Shore Div. bonds...... 110 |.... ||Long Island City....... se eee! 496461700 Endorsed. M. &C. RR 36 35 re 
United N.J.R.&C....... 127 |... | ae Cons. ee he iis Newark City ie aig +108 111 ||Mobfless (coups. on)..... “< th 
vd 4 : do ; ara 
Be Bete | aera case nig HOR | miner es | of 
reg., Vr 10% ion ke fe ( TLLOW/1ILK ; naw sa... 
Marietta & cin. ist mort... 351 | .. Rocfiester Cs water bds.. 1 111 |113°° Monigomery, new ioe eit one th 
. 7 299; New Seetr eet eeseeee 85 
‘Mich. Cent., ew 76, 1902... 111% 112 |\To ledo 88, water, 1894~" v4 . 105 1109 Nashville ée, oid” ° “tas bi 
| do st m. 88, :882,8.f.) 10” |... {iToledo 7-308. +97 1100 és, new Sonveseoses é v0 
do equi ment bonds. veoe {eeee |] Yonkers Water, due i903.. 108 |.... |!New Orie ans prem. 5s... 80 | v0 es 
|wew Jersey Southern Istm.7%s!  .. |.... ae Consoitaated eres 29 | 32 on 
N. Y. Central 68, 1883..... .... 10334 104 RAILROADS. ar “egies = 37 
do 68, 1887. eee seewe- } 10674). -* Wharf imnprovenn’ts, 5.3 35 m 
do 68, real estate.. | 103 }.... Atchison & P. 2D ay poe . gold 44 48 Norfolk 68. ’ "ig freee b: 
do pref.| | | do és, subscription,| 103, |.... || Boston & N. ¥ ine. Ist m 102 10378! | Petersburg 68........-..--.| 93 | 95 
; do & Hudson, ist m., coup 11996. ‘Cairo ulton, ist 78, gold.. 7714) 81 ) fo 
4)ntari~ Silver Mining....| 39 «| «40 do do ist m., reg. ‘California Pac. RR., 78 ae 97 ~}100 Richm: caatapes Kies eeeceues Per 1065 
| | Hudson B48, 2d'm. et 1085) 11234 112 do 6s,2dm.g.| 84 |.... ‘Savennah 7 meamaaecotereress 101 1034 In 
Railroad Bonds. | | Canada South., ist guar.. 154%, 75% Central of Iowa 1st m. 7s, g010. 374g) 40 (8, sooo eocees ‘ uC 
eS, Exchange Prices.) | _ || Harlem, 1st mort. is, coup,..| 218 ie |Chie. & Can. South !stm.g. 7s.) 22° "|.... || git Dew “WG.68,8.3 cour 62 | 6: 
ost_a H. & Erie, ist M..; 233g) 20%4!| do do Ws.reg... | 218 Chic. & East. ill. 1st mort.,6s.| 67 | ¢9 bode + aap Bee COMP sees Leee: 
. gua el | 2949| North Missouri, lst mort . 105841106 i do 2d m.inc.7.; 18 | 22 Fold ROADS +4 ccae Mashe 
Bur. C. R& North, 1st 58. “FQ 7234; Ohio & Miss., consol. sink. td. — 10443 nae $ Micn. i. Sh. ist Ss. 89.if.... |100 . . ‘. 
Minn.& St.L.,ist 7s gua : 2. i... do consolidated. . 0334... P.& meas 9 68.8. new x78 | 81 |jAla.@Chat.,Rec’s c.(ver.)) 20 | @¢ 
Chese, & Vhio 68, istm. | 27 | «9 }| do 24 do “Ths | | l.g 35 | 40 |/Atlantic & Gulf, consol... 95 |100 D 
do execorr' 25 | .. Ist Spring. diy..| .--. chie. & s'thwesten te. guar..| 91 |.... Consol., end. by a h me st 
Outoage ~ Alton _ sk. Cees || Pacihe Rallroads— & | Cin, Lafayette & Chic.,1stim..| 70 | 78)/|/Carolina Cent. lst mn. g. 1) 
neome. 104%4'.... || Central Pacific gold bonds..| 1073¢'10734' Col. & Hock V. iat 7s, 80 years.|+101 |..., {|Cent. pemenagmannyey &} 10064¢/1(8 
a> , sink'g fund 10046101 || do San Joaquin bray.ch 9274 | “B29 || do ist 7s, 10 years.'¢100 |.... BLOCK,.. 2... wees severe 68 | 72 
Joliet & Chicago,ist m. +108 |.. oe do Cal. & Oregon ist .| 98 |.... “|| do 2d 7s, 20 years..| +90 |f93 ||Chari’te ColL&A., cons. 78. 85 gv 
. & Mo., ist m., guar...) +S {| do Stute Aid bonds.....| 107 | © || Dan. Urb. Bl. & P. ist m.%,g.| 35 | 40 do do ‘ 2d78.). 53 | 58 
St.L.Jack.& Chic.,ist m. _ J0n6|208 {! do Land Grant bonda.. | Bede: gig, Denver Pac., 1st m.7s, ld.gr.g.| 33 | 44 ||Cheraw & Darlington ss../ 102 |... b 
Chic. Bur.& ®. 8 p.c. lst m: ‘Iz ‘| ‘Western Pacific bonds.....| 103 103% 4| Erie & Pittsburgh let is. Algae go |.... ||Hast Tenn. & Georgia 68..; vo |... ( 
= onsol. m. 7s| 11434). . |! Southern Pac. of Cal.,istin.' 9445) | do ce 7s... ga |'87 ||K. Tenn.&Va.6s,end.Tenn) 90 | 95 ir 

: a sink. fund) ....° |...) || Union Pacific, lat mort. bids} 10734 1073¢' | do uip... .... |.7% || #. Tenn. Va. & Ga. 1st. 46.) 10044) 102 h 

Ch.REL&P. - 'f. inc.68,°¥5.; ... = | do Land grants, 78.' 10534 1L5%% Evansville & Craw {gris 8..'t101 |(105 BEOGBecccccccsce cee cocese 45 ( 
68, 19:7, coupon.......... $109 io | do Sinking fund...{ 102%4|:0z$g' Kvansville Hen. & Nashv.7s...|. 40 |... ||Georgia RR. 78.......... ++) 104 $107 al 
68, 1917, regist’d. ........ 09 || Pacific R. of Mo., ist mort...| 10334) 1045 | Evansville, om H. & Chic. %s.g.; 48 |} 53 DiGncsses Qeesepe  seeade- 96 1100 

Central of N. J., lat m., °90) 11334 38) do 2d mort...... 10154 10145) Flint & Pere M ds Land grant, *25 | 90 aay Calidad ies. 7 | 80 ni 
do do istconsol.. | 874) # do income, 78 Fort W., Jackso Bag. Bs, 8s, 89 ra I<. s Greenville & Col. "8, 1st m. ies ae fr 

do do vessented., | 734) 7 1st Caron’ t 'B ‘Grand R.& Ind. ret 78, 1g.,gu.| 96 | 97 B. BORE... 0. . voce. pees cine 35 | 37 

do do conv... > avel 86 el South ee. of Mo., ist m..... "8534 | 8615 | . do ist 1. g- notgu.| 86 | 88 Macon & Augusta Ouds..| .. . |... bi 

do do | assented. 796 72 Kansas Pac., 1st m.. 68, 1895.. 110 |. do istexl.g.is.| 50 |.... || 2d endorsed.............. “$6 |100 st 

Lehigh & W.B. con gua | oe do with coup. me. 1v4t¢). Grand River Valley , lst m..} #99 |100 ||Memphis & Cha’ ston 1st 7 .97 {100 

do  asse:.ted.| 435, rz } do ist m., ai 1996...... .., 110 » |Houe. & Gt. N. ist 18, &. ,certs.| 61 | 6416 - Dnt ceasedede “« pikanes< tO | 85 
Am. pon S Imp. bonds) 55 | 58%); do with coup.ctfs.....; 100% 102 ||Hous. & Texas C. ist 78, gold..| 92%) 93k COCK... 2... ssseccsoneeses vege 7 
do +ssented.| 51 | 59 do ist, 78, Leaven.br.,"96; ... | | do West. — S6 |... emph. & Littie Kock 1st 35 | 40 

Ch.Mil ast. ist m 88,P.D} 121 |.... | do withcoup.ctfs.. coos | S8%Hi do a ri Missiusippt Cent. ist mM. 78} ves [102 J 

do 8-10,do, 106 |2: do 1st,7¢,R.&L.G.D'd.93| 89 |. || do consol. bds..) 7! | 73 NGI issn cnasexe | 102 |... : 
do ist is, 86.1eD 1053; |. | do with cuup. ctfs... | 7ik;) 713¢|\Ind. Bloom. & Weat., lat ..... 25%4| 27 bh ort., ex coupons... 86 1 BT Ji 
do lst m., LaC.D im Seen do ist m., 7s, 1’d gr., 80.4... |.... |j/Indianapolis & St. phe lst7s} 68 | 64 || Miss.& ge Ist m. 88, A.} 108 j110 Ji 
do stm.,L.& 105% 10634 | do — with coup. ctfs.,........ | 82 ||Indianap. & Vincen. ists, gr..| 84 | 90 lst mort., 88, B.. S236| 84 J 
do istm.,1.@D./ 100 | ., |, do 2d mort.,7s,1886. ..,| 15 |.,.. ||International (Texas) ‘stg... | 63 | té. Mobile & Ohio sterling 85| 64 | 65 
do ist m.,H. & D. 309 j.... || do with coupon Soot “ae toes nt. H. & G. N. conv. 8s.. foe 20 Sterling ex cert. 68 ..... 64 | 66 
do ist m..C. &M.| 107 [ios I} do Inc. cp.No. 1.0n 1916 .... |.... |jdack. L. & 8. 8a.iet mh. “white” +1014} 102 8s, interest.......... cccees 45 | 50 c) 
+4 consol.sink.fd' 97%'100 | do Inc.cp. No. i6oni19ié| 14 |.. _ Allegan. & G. R. " 8a, gr.. oy |101 2d mort. 88........ «- aan 15 | 20 

24 M........... eo "Pennsylvania a alamazoo & South H. 88, gr..| .... | 80 ||N.O. & Jacks. ist m. 103 1110 Ji 
do ist m.,78, 1.&D.Ex} y7i¢ OK Pitts. Ft. W. & Chic., ist m.. 12) 21% eanaas City & Cameron ils.../t104 |107 Certificate, 2d mort.88. |... /1u1 

Crlc. & N. West. sink. fd | 10542)... do 2d m 17 |.... ||Keokuk & Des Moines Ist 7s...| 73 | 76 |{Nashville Chat. & St. L. 7) {00 [101 

do int. bonds. 105 m4 do Sd im. 107 109 |) do funded int. 82; SO |.... ist, 68, Tenn. & Pac. Br..| 9O5s/.. 

do consol. bde) 1116) 112d | Cleve. & Pitts., consol... s.f.| 110 112 ||Long Island RR., let mort.....) 101 {103 ist,63,McM.M.W.&AI.Br; 86 84% 

io ext’n bds..) 105 |... || "4th m esse 1108 | Loulsy. & Nashv. cons, m. 7.| 108%4|1944<|| Nashville & Decatur ist 76} _¥#4/100 F 

do lst mort.. | 10736! oe 1 OSE. Chic. & Ind. CG.) ist pasem 5416 55 ty do 2@ m..78,g..| 87 | 85 || Norfoik& Petersb.istm.sSe) 10446/106 L 

do cp.gld.bds.! ... 153g do do 2dmort| 16% 1634! Michigan Air Line 88, 1890... .. |+ 10414! 105 iat mort. TD .ccrecose os SAME Leese C 

do reg. do .| 105 me Watert’n & Og..con. ist; 30 | ibe ’z |Montcla air & G. L.iet is, (new).|| 32 |.... 2d mort. 88....... ... 95 {100 R 
iowa Mic!and, :st m. 8s.) 102 102 St L. & Iron Mountain, Ist m.! Age 109 || Mo. K.& Tex. ist 7%, g., 1904-"06 46 | 47 Northeast, S.C., ist m. 88.) 102 |... 

Galena & Chicago Ext . #105 do do 2d m.. | 1 do 24 m.income...| 3 14 2d mort. 88..........--. S8 i.. ‘ Ir 

peuinems. ist mi.,conv.|’.... 115 | St. L. Alton & T. H.,ist mort. i07 ‘110 N.J. Midland ist 7, gold. sees. 24 | 26 ||Orange &Alex een 90 | 24 L 

Chic. & Milw., lst mort. 109 (11: do 94 mort., pref. .| vil) \s.¥ Y. Elevated RR., ist m..... YOlg; 91 ABRs cccvcvccse ecedses- 7 78 

Winona & 8t. P. Istm. | 103k do 2d mort. ine’me! .... S76 N ‘Y¥. & Osw. Mid. ist.......... 6 634|| 308, 88........-.-seeees ese-| So | 40 

a. : mort.; &8 ggg | Belleville & S. l1.R.istm. 8 -.-. | ¥1 |} + receiv ‘e clfe. (abor) Bee 4thS,88.........--. «+--+. 12 ; 20 

C.C.C. and sist m.78,SF.) 10% |19¥9 | Tol. Peoria & Warsaw, Ist E.D! .... j.... 1 do (other); 2 | 25 Rienm d & Peversb.1st s..| .... : 

consol. m. bd} 91 |... i do ist W. D.. wed EPL ARE pleted omaha & Southwestern RR. 66} 113 (114 ||Rich. —_ & Potomac 6s.| "85 b 

Del. Lack. & West., 2d m.; 104 [e+ 1! do surlingt’n Div’ .:..) 2... {7 |Osw ego & Rothe 7s, guar , ws mort. 4 YS |... 

+ 78, . conv. | 104 i >; i etimedakeen ; 20 ; 30 '|Beoria Pekin & J. ist mort.. *4 40 Rich.& Danv. "1st Consol.6¢ 18 | 80 fi 
mort.. 78, 1907; .... 10134), do —ennsol.7*........... } 20 | 30 | /Pullman Palace Car Co. stock.| 72 | 73 ||Southwest.,Gs..conv.7s,"*6) 102 [105 S 

Syr. Bingh, & N.Y. —e 101 do P.Com. tcpts,ist.E.D) ¥Y5 |.... do _ bds.,8s,4thseries| 2 |.. Southwestern, Ga., stock.| #0 }.... 

Morris & Kesex, ist.m..| 116 174) co ist,W.D! 94 |... ‘St. L. & I. Mt. (Ark. Br.) is,g.' 74 | 76 ||S. Carolina RR. ist m. is. 6 1 90 re 
do d mort. 107 1108 || co re. 1 ees: lees 5 L. & San F., 2d m., class A. 46145/ 49 1902, — oe e9¢e00ee 30 | 33 71 
do bonds, 190.; 83 28978 | do tet pe ref. inc for a4 M! 20 (39 | do do class B.| 29 | 31 78, MOM MOM... .......5. ois 2 ( 
do construct’n! +0 do o fo: cons’d) 20 } 30 ) do do _ class C.| 24 |... luovanneh & Char.isi mn. 7 5 | 10 rr 
- 48, Of 187i] 993g .. | Tol. & Wabash. ist n.. extenc. $130 \.... || St. L.&So’east. cons.7s,gold, hy 30 |.... Cha’ston & Sav. 68, end.’ 50 | 40 : 

tcon.guar.; 92%; 94 | do ex coupon.. aout | oes | \St. Louis Vandalia & T. H.1 *4¥9 1104 wes aa or seers. 88.. 105 «1106 11 

Del.& Bud. meet ry “B5| 7,100 | do istm.St.L. div. . "+1403 ok ae do 2d, Pome 66 1% E 104 }106 r 

do 189;; 98 | 99 | do $5-mastared coup.... | 87 |\Sandusky Mans. & Newark cs. 88 | OL PAST pus ‘COUPONS 

do ist extended. | ¥7 |200 iF ee eee | 96 (100 ||South Side, L. L, a bonds.| 8&5 | ¥2 |)Tennesscee State coupons.., 15 | 25 r 
do coup. is, 18% 9554! 96 | do Extended, excoup..| 75}! 76 do sink. fund...| 20 | 30 {South Carolina conso).....; 40 |.... Pp 
do reg. is, 1894 | YBg a0 equip’t bonds. soeee 0 |\South. Minn. 1st mort. 7, "8. ge oy Van Pommner os24s oe i ie eee 

Albany & Susq. ist bds. 11314 112%) | do con.convert.. -| TO%'.... ||\Southern Mion., 76, Ist........) 85 “0 Consol. coup..... ....... 80 | & a 

oa do 2d do 99%.100 ||. do Ex. Aug..’78.& prev’s, 60 | 62 |!Tol. Cc Can. 8. &Det. ist 7s, g..... 46 Memphis City coupons....| 30 | 40 h 

* rrice nominal. t And accrued interest. TNO price to-day ; these aie latest quosations made tuis week. ‘ 
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STATE, CITY AND CORPORATION FINANCES. 


The INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
sabscribers. One number of the SUPPLEMENT, however, is bound 
up with THE FINANCIAL REVIEW (Annual), and can be purchased 
in that shape. 








ANNUAL REPORTS. 


Great Western Railway of Canada. 
(For the half-year ending July 31, 1878.) 

The following figures from the semi-annual report exhibit a 
comparison of the half-year’s working with that of the corres. 
ponding half-year of 1877: 

1878. 
Gipeee COCRNIES ocinic eden oesvces ne ceed: 00c00cécoes Matt, ee 
Cash working expenses, including renewalsa(bein 
at the rate of 76°05 per cent in 1878, as compare 


1877. 
£310,514 





with 74°41 per cent im 1877).........ccccceeseees 287,(98 275,716 
£90,287 £94,798 
Loss on working leased lines, transfer to fire 
insurance fund, interest on bonds and deben- 
Ss SOUS iis co eckcbe site vsveteedéscsiccces CRIB 97.995 
£1.7231 £3,197 
Balance from previcus half-year ................- 2,473 nice 
Surplus........- .- £747 Def. £3,197 


The transfers to the renewal funds, as was the case in the halt- 
year ended 31 July, 1877, have been ‘suspended, the revenue of 
the half-year, after providing for interest on bonds and debenture 
stock, not admitting of the full credits to the funds on the usual 
basis; but the actual] expenditure on renewals has been charged 
to revenue, amounting in the present half-year to £26,603 (as against 
£9,762 in the corresponding half-year of 1877), and in addition 
the usual credit to the fire insurance fund of £552 has been main- 
tained and charged to revenue account. The dividend on the 
preference stock for the half-year, amounting to £12,643, will 
remain a charge against future revenue. The average rates for 
through freight traffic compare very unfavorably with those 
of the corresponding period of 1877; for, although the tonnage of 
through freight and live stock carried on the main line and 
branches has increased by 169,000 tons, or 39 per cent, the gross 
earnings from this traffic show only an increase of £8,977, or 6 per 
cent. Since the termination of the half-year, the rates have 
materially improved. The gross receipts on the main line and 
iene compare with those of the corresponding half-year as 

ollows: 





Increase in through passenger earnings......... sashands earanwedides tous £1.43* 
do ty Mn, -d6ccchence honk seensudessbdueesetes scecanes 9 597 | 
do ee ele gad obey 625 
do mails, express freights, and rents......... 1,219 
; £12,869 ! 
Decreage in local passenger earnings ....... 2.00.00. cee ececeees £1,922 
do SL Giaalbily  Géacdeud ‘s60eed  sbdceedeeedeebi 3,355 
do through live 8tOCK.........c0e ceeecececcercereceeeens 619—5,S97 
Nn ees coenansacnin +h teeaun “£6,971 


The percentage of working expenses to the gross receipts has 
been at the rate of 7620 per cent sgainst 74°41 in 1877, being an 
increase of 1°79 percent. The increased charge for renewals is, 
however, alone equivalent to 44 per cent of the gross receipts; 
and the proportion of the other expenses to receipts has been 
necessarily increased by ths serious reduction in the through 
freight rates. The percentage of working§expenses, on a gold 
basis, for the last eight balf-years is shown in the following 
statement: 


Per cent of | Per cent cf 

expenses to expense? to 

Half-years ended— _ gross rec’dts. Half-years ended— _ gross rec’pts. 
January 31, 1875..........cccceece 36°S8 | cammary- Sh. 1677... cccccces cose 73°11 
GE Es Hid 66 sc ccd sods oben ee ET te OEE o< -caccccadeced odin 74°41 
SRBENT Th, TCO s ows ove cdvccves 70°99 | January 3!, 1878..........0.ceee 63°19 
gS Re oe ee TOSS FOOL Shy GTO cece cece cs csccdcisee WE 





With the exception of the fire insurance fund, which has been 
credited with its haléyearly increment, the funds remain, as on 
January 31, 1878, in credit as follows: 

Debit or credit 


Balance during the Balance at 

Jan. 31,°75S. half-year July 31, 78. 

Ferry steamers renewal fund...... cece Slt ohe Bexis £15,547 
Locomotive renewal fund.............- 120,544 codd 120,944 
COENEN DINE svcecee och 0c tenes 44,297 osen 44,297 
Rail aud bridge renewal fund ......... 23,536 oui 24,530 
OS REE 1,104 552 1,656 
Leased lines suspense account......... dr.46,751 dr. 1,450 dr. 48,2)2 
£158,677 dr. £:98 £157.79 


The amount at the debit of “ leased lines suspense account” has 
been, as mentioned in the last half-year’s report, increased by a 
further outlay for renewal of bridges on the London & Port 
Stanley Railway. These debits will be gradually charged to 
revenue, spread over the remaining terms of the leases. The 
joss on working the leased lines of the company has been 
reduced from £9,204 in the half-year to 3let July, 1877, to £5,041 
in the present half-year, or an improvement of £4,163. The 
receipts on capital account during the half-year consist of the 
remaining instalments on new shares, and on five per cent 
perpetual debenture ‘stock, the issues of which have been 


ee 


‘| of the company by offering to the holders of short-dated bonds 


bearing 7 per cent interest the option of exchanging their bonds 
for five per cent perpetual debenture stock, on terms effecting a 
saving of interest to the company of about 1 per cent per annum. 
This option has been exercised by the bondholders to a consider- 
able extent, £61,400 seven per cent bonds having been surren- 
dered and exchanged for five per cent debenture stock to 31st 
July, 1878, and a further amount of £11,700 having since that 
date been similarly converted. The expenditure on capital 
account amounts to £29,938. There is a further charge to this 
account for discount or the final instalments on new shares and 
debenture stock, amounting to £135,439, making a total debit of 
£165,378 to capital for the half-year. Effect is now being given 
to the agreements with the mortgage bondholders of the Detroit 
& Milwaukee Railroad Company, which were approved by a 
resolution of the special meeting of shareholders on the 30th 
April last. The sale of the road under the foreclosure decree 
took place on the 5th September, and it was acquired by the 
purchasing committee appointed under the agreements. The 
re-organization of the company, under the title of the Detroit 
Grand Haven & Milwaukee Railway is being proceeded with, 
and at an early date this valuable Western connection will be 
worked as part of the Great Western system. Negotiations for 
a traffic arrangement with the Canada Southern Company, which 
were in abeyance pending its recent re-organization, were 
renewed during the summer, and have resulted in an arrange- 
ment, taking effect from the lst August, under which, by the 
award of Mr. Scott, president of the Pennsylvania Railroad 
Company, the through competitive eastbound and westbound 
traffic passing through Detroit has been apportionei; the Great 
Western receiving 60 per cent of the total through passenger, 
and 55 per cent of the through freight traffic, with provisions for 
the exeess over these percentages carried by eithsr company, 
and for notices determining the agreement. 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The earnings and expenses of 
this road for September, 1878, are reported in detail as follows: 








9 mos. to 9 mos. to 
Sept. 1878. Sept. 1877. Sept. 30,°78. Sept. 30.°%7. 
DUOGMn cscs dé secede $309,569 200,890 $1,911,663 $1,161,777 
Passeuger... ceccccces 100, 107 67,194 11,545 528,279 
PRE ee 6,94 3,165 62,675 28,491 
BUD cnacedees cvces 3,469 3,330 . 80,254 29,541 
Miscellaneous...... ... 442 460 8,670 6,337 
, EE $420,521 $°75,041 $2,721,819 $1,754,427 
Operating expenses... 199,784 103,629 1 331,824 918,969 
Net earnings ......... 220,737 173,402 1,352,994 £35,452 
Per cent. operat’g exp. 4751 37°68 51°08 52°38 
Miles @perated, ave’ze. $18°4 741 7896 720°16 


Central of N. J.—The Central Railroad Company of New 
Jersey adjustment mortgage bonds have been placed on the regular 
call of the Stock Exchange, They amount to $5,550.000, $1,000s, 
$5,0003s, $100s, dated May 1, 1878, payable May 1, 1903 ; interest 
7 per cent, coupons payable May 1 and November 1. 


Chicago Danville & Vineennes.—The Chicago Danville & 
Viocennes Ra lroad was sold in February, 1877, under a decree 
of the U. 8. Circuit Court, and subsequently transferred to the 
Chicago & Eastern Illinois Railroad Company. An appeal from 
the original decree to the Supreme Court of the United States 
has now been taken. It is claimed, among other reasons, that 
| the court erred in cutting off the right of redemption secured to 
the company and its creditors by the statutes of Illinois. Also, 
| in setting aside the funding contract extending the time of 
payment of the interest coupons, and decreeing that such interest 
should be paid within 20 days from the date of the decree, when, 
in fact, its payment had been extended for five years, and it had 
not then become due. The trustees of the second mortgage 
bonds, by cross-bill, set up a lien upon four miles of the road 
connecting the Illinois and Indiana Divisions, and a portion of 
the rolling stock. Thisissue was not settled by the final or any 
other decree. The trustee of the chattel mortgage is also a party, 
and claims, under his mortgage and the State laws and Constitu- 
tion of Illinois of 1870, a prior lien upon all the rolling stock over 
the first mortgage bondholders. 


Chicago & Iowa.—In the foreclosure suit of John N. Denison 
and Jonn W. Brooks, trustees, vs. The Chicago & lowa Railroad 
Company, a stipulation has been filed in the United States 
Circuit Court, by which it is agreed that the suit of the Chicago 
& Iowa Railroad Company against Brooks and Denison, in 
which an injunction has been ordered, shall be dismissed at com- 
plainants’ costs, and the injunction dissolved without damages ; 
the appeal in the above suit to the United States Supreme Court 
from a former decree of sale is also to be dismissed, and no sale 
shall be had under said decree, and the cause is to be remanded. 

No sale shall be hed urd-r the former decree until after Jan- 
uary 1, 1880, provided the following conditions are complied with: 
1. ‘The receiver is to pay $13,000 for all law costes aud advertising 
expenses tp to the present. 2. In the mecntime the receiver 
shall be required to put and maintain the road and equipments 
in first-class condition, so as at all times to be safe for the passage 
of all trains witpout unnecessary injury or damage. 3. On Jan- 
uary 1, 1879, the receiver shall apply all moneys on his hands or 
in the custody of this court, not required for the maintenance and 
operation of the road, to the payment of coupon interest on the 
first mortgage in full, and shall pay the balance to the second 
mortgage bondholders’ committee to be distributed pro rata to 
apply on past due coupon interest. 4. On July next al! moneys 
in the receiver’s hands shall be similarly applied. 5. If, onthe | 
last day of July, 1880, the net earning of the road shall not be 
sufficient to pay all arrearages of interest at coupon rates, then 





announced to the shareholders in previous reports. Daring the 
half-year the directors bave taken advantage of the improved credit 


the mortgaged property is to be sold without redemption. * * ® 
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7. The court may make such further order from time tuo time as 
shall be necessary to carry out the stipulation. 


Chicago Rock Island & Pacific.—Tbe following statement 
of earnings and expenses of this railroad has just been issued by 
the treasurer, Mr. Francis H. Tows: 


STATEMENT OF EARNINGS AND DISBURSEMENTS FOR THE FIRST 81X MONTHS 
OF THE CURRENT FISCAL YEAR. 

DE 4s... ddowodntcesndbcadbidedanboddetbceses éncéckdecdaes 710,028 

ee a 

Lh, «os 000 ¢anenaemoonen shen esen icitientieiiinie ete ieee 614,671 

Ds. 665660080058 scene dbetdd onde Joab meabeteeteenseus £56,984 

Be AED .ccdbbovncccsddn cecséscbcccseces Seovesene ivéoe we 871,234 





PE. <ians -cébbeesabeshep cem+ Specerecdestdeoene et 858,338 

et Ci e .. . cesscegcecescosepesesesses 0 seeed 4,478,095 

i i mn . 1. cccnenneeneansoece, Go enceeth 2,233,137 

Net earnings for sik months.... ......ccccccccee coscccccos oo .s Gay144,957 
Payments for interest on bonds, rents, etc...............- $53 


37.30 
Dividends, May iand August 1............... emanditnnian 914.091— $ ,481,591 


Surplus earnings for six months, 1878 .................. cccccce $663,866 
Surplus earnings for six months, 1877........---c002 seecseee: oe ee 243,451 


Increase surplus earnings Over 1877....-.0-.....ceeceeeces veces $414,911 
Comparative statement for same period 1877:— 

CIPOGE GOCUERTG, GE TROVERG, B6TF 2000 cccccccocccccsscceee coccccovece $3.£73,357 

Operating expenses, six months, 1877..........0.cceessceeeee tecercese 2,202,048 


Net earnings for six months, 1877.............-ccceeecces ietood $1,071,308 
Payments for interest on bonds, rents, etc....... ... ... $583,662 
Dividends May 1 and August 1, 1877.......... ..... «ee. 839,192— 1,422,854 


Surplus for corresponding six months, 1877... ..... .sseceess « ~ $248,454 


Denver & Rio Granie.—The Boston Advertiser has the 
following : 

‘** Articles of agreement between the Denver & Rio Grande 
Railway Co. and Louis H. Meyer, the sole surviving trustee under 
its $14,000,000 mortgage, were last week filed with the Secretary 
of State of Colorado, The execution of the mortgage to John 
Eigar Thomson of Philade’phia, and Samuel M. Fenton and 
Louis H. Meyer of New York, as security for $14,000,000 of 
bonds, is recited. Propositions were made to the bondholders on 
Ap'il 13, 1877, to the effect that no more bonds should be issued 
under that mortgage than should be required to complete the 
road to Alamosa, and fund certain ten-year certificates designated. 
The bondholders accepted the proposition, and it is now proposed 
to limit the bonds to the amount already issued for the purpose 
of enhancing their value. It declares that $6,382,500 of the bonds 
have been issued under that mortgage and no more, and agrees 
that no more shall be issued. The Secretary has issued the 
following notice : 

‘«*The general annual meeting of the stockholders of the Denver 
& Rio Grande Railway Co. will be held at the office of the com- 
pany, at Colorado Springs, Colorado, on the 29th day of November, 
1878, at 12 M., for the election of directors and for the purpose 
of ratifying the proposed lease of its line of railway, and for the 
transaction of all regular and such other business as may come 
before the meeting.’ ” 


Missouri Kansas & Texas.—Judge Van Brunt, in the 
Supreme Court, Special Term, dismissed the complaint in the 
suit of Levi Parsons against the Missouri Kansas & Texas 
Railway Company and others, which was brought for the purpose 
of setting aside the recent election of directors of the company. 
The court held it has no jurisdiction of the case. 


New York and Brooklyn Bridge Funds.—The motion by 
Henry C. Murphy, as President of the Brooklyn Bridge Com- 
pany, to compel the city of New York to advance $1,000,000 for 
the completion of the bridge has been denied by Judge Barrett. 
In his opinion he states the legal question as follows: 

Was the legislative provision in question a mere appropriation, or was it a 
limitation upon the eatire cost? * * * Looking at the act, it seems quite 

lain tha: the general powers conferred are subject to the proviso that the 
ridge is to be fully completed at a cost to the two cities of not more than 
eight millions of dollars. 

Judge Barrett examines at length the other provisions of the 
law distributing the cost between the cities of New York and 
Brooklyn, and concludes that nothing can be derived from them 
coniradictory to the idea that the legislative intention was to 
limit the whole future cost to the cities to $3,000,000. He adds, 
as his conclusion: 

Without specially considering the charges of waste and extravagance, or the 
other points presented in opposition, the motion must, for these reasons, be 
denied, with $10 costs. 

New York Lake Erie & Western (Erie),--It is reported that 
this company will obtain control of the Atlantic & Great Western 
Railway. An Erie official states that two English trustees of 
the bondholdera of the Atlantic & Great Western paid a visit to 
this country a few weeks ago and had several consultations with 
President Jewett, of the Erie. The trustees left for Europe Nov. 
9, but previous to their departure an arrangement was reached 
whereby the Erie Railway should have the option of controlling 
the Atlantic & Great Western, or of leasing the same for a 
long period. The matter remains to be consummated by the 
respective parties in interest here and in London, but some 
arrangement seems likely to be made. 

- The following, published in l.ondon Nov. 2, is definite as to 
the assessments paid on Erie shares: 

** Srn—A cable from New York states that up to the close of business yee- 
terday there had been 259,188 ordinary shares paid upon there, and 21,858 pref- 
erence shares. These figures, added to the numbers paid upon here, give the 
following totals: Ordinary shares about 762,000, and preference about 80,700, 
leaving about 18,000 ordinary shares not paid upon, and about 4,600 preference 
shares, Yours obediently, J. D. Ayers, Secretary. 


“Reconstruction Trustees, Erie Railway Company, 1 Queen Victoria street, 
Mansion-House, E. C., Nov. 1, 1878.” 


Herapath’s Railway Journal, of November 2, says of Erie: 
“ All the Erie stocks have gone up in price, and the Times, of 
Thursday, observed : 





produced by the payment of the assessment on the shares. This 
payment not only puts the company in funds to complete neces- 
sary improvements, but also demonstrates most effectually that 
the English bondholders have at last obtained the control of their 
property. It wil be their uvwn fault now if they do not look well 
afterit.” * * * The assessment may, therefore, be looked 
upon as paid, and the reconstructioa scheme aa accomplished 
fact. It has been well observed that if an equal amount of success 
attends the b ndhold-rs in the management of the property now 
in their hands, there is every reason to anticipate a prosperous 
future for the New York Lake Erie & Western Railway.” 

—A company has been formed in New York to be known ag 
‘“‘The Car Trust of New York,” the incorporators being John 
Lowber Welsh, of Philadelphia ; Homer Ramsdell, John A. Har- 
denbergh and George B. Blanchard, of New York, and C. R. 
Woodin, of Berwick, Penn. The capital stock of the company 
is $3,000,000 in shares of $1,000 each. An agreement has been 
entered into with the N. Y. Lake Erie & Western Railroad Com. 
pany, to begin January 1, 1879, to manufacture, let and lease to 
the railroad company 2,500 box freight cars of classes A and B: 
for a term of five years, the payments by the railroad company 
to be made in twenty quarterly payments beginning at $74,216. 
and graded down to $55,937 at the end, amounting in all 
to $1,301,533. 

A further sum, to be equal to all the necessary expenses of 
conducting the trust, and an additional payment of $1,000 per 
annum, are to be paid by the lessees during the continuance of 
the lease ; provided, that the lessees shall have the privilege at 
any time of anticipating the payment of all or any of the quar- 
terly instalments. The lessees are forbidden to make any volun- 
tary assignment or transfer of the lease or to underlet the cars 
without the consent of the New York Car Trust, the title to the 
cars to be vested in the lessors until they shall have been fully 
paid for. 

It is also provided in the lease that in case of default in pay- 
ment for more than t»irty days, or for a failure to keep the cars 
in good condition, the lessors may enter upon the railroad and 
the premises of the lessees, and take all the cars wherever they 
may be found, and sell them as the best interests of the trust 
may require, and hoid the lessees responsible for any and all 
deficiencies that may occur. 

Edwin D. Morgan and Alfred W. Morgan are named as the 
trustees under the lease. 


Northern Pacific.—This company invites proposals for grad- 
ing, bridging and completing, ready for the superstructure, that 
portion of its line extending from the west bank of the Missouri 
River, opposite Bismarck, to the Yellowstone River, at or near 
the mouth of Glendive Creek; being a distance of about 200 
miles. Separate bids to be madeon sections of 25 miles each. 
The first, or easterly section, to he completed by July 15, 1879 ; 
the second section, by Aug. 1, 1879; the third section by Spt. 
1, 1879 ; the fourth section by Oct. 1, 1879, and the other sections 
before January 1, 1880. 


Ohio & Mississippi.—Notice is given to first mortgage bond- 
holders that, by order of Court, their July interest will be paid 
November 30. The notice of payment contains the folluwing: 
“No interest will be paid on the coupons, as the order of the 
Court reserved for future determination the question of paying 
such interest. The coupons are to be surrendered and canceled, 
but the names of the owners will be taken and reported to the 
Court as a basis for the calculation of interest, if the Court shall 
hereafter allow it.” 


Omaha & Northwestern.—The Union Trust Company, trustee, 
having bought this road at foreclosure sale, requests bondholders 
to meet at its office in New York, Nov. 22, at 3:30 P. M., to take 
action in regard to the property. 


Pennsylvania Railroad.—The active operation of the great 
trust scheme is commenced by a modest notice in the Philadelphia 
papers. No amount of securities to be purchased, nor date limit- 
ing the time for offers, is specified. The notice is as follows: 

** Notice is hereby given that the trust created by the Pennsylvania Railroad 
Company for the purchase of certain securities has been organized, and that 
offers will be received by the managers of the trust. for the sale to them of 
the bonds and shares of other companies, the principal, interest or dividend 
upon which 1s guaranteed by the Pennsylvania Railroad Company. The offers 
to be addressed to Wistar Morris, chairman of the managersof the trust, at 
the office of the Pennsylvania Railroad Company, Philadelphia.”’ 

Pullman Palace Car Company.—The ten-year 7 per cent 
debenture bonds of $1,000,000, dated October 15, 1878, and due 
October 15, 1888, have been placed on the free list of the Ex- 
change. The following statement accompanied the application : 


The gross earnings of the company for the fiscal year ending July 


Se ee WD ke anes coecctes s ébhesees. Kaccaneites 04 Hee 
en Gr SOREN SND occ cceudewe c000d6pedivoe seen todkdene .600 
Interest, discount and exchange.........cccscessecs nvesd eur 16,715 

Operating eEXpemses..........ee0. 6bcccde des 66004000+0066060 SO 

Tl aviiesdideenanieckesceenes ae antndedd vous Cove ener er dcduen de $1,001,535 


Railroad Commissioners Convention.—Railroad commission- 
ers, representing Massachusetts, Illinois, lowa, Michigan, Virgin- 
ia, Vermont, Missouri, Connecticut, Maiheand Ohio, held a con- 
vention at Columbus, Ohio, to consider matters connected with 
official duties. A special committee was appointed to consider 
the subject of accounts and mature a system of uniform railroad 
bookkeeping. A committee was appointed to report on matters 
of taxation as respects railroads and railroad securities in various 
States, as well as foreign countries, and report a plan for an equit- 
able and uniform system of such taxation at the next convention. 


Railroad Conference—East-bound Pool.—The railroad man- 
agers representing a Jarge number of Western roads met in this 


} city last week. Among those present were Commissioner Albers 





‘«*« The rise in all descriptions of Erie stocks was marked. The 
buying was from New York, and is attributed to the good effecis 





Western trunk lines. After considerable discussion, the conven 








| Fink, of the Eastern trunk lines, and Mr. McCullough, of the 


























IMI 


NovempBeRr, 16, 1878. | 


THE CHRONICLE 


O15 


i 





———— 








—_—_ 


tion effected arrangements looking to the pooling of east-bound 
freight, and including thirty-four Western roads, under the man- 
agement of one commissioner. 

A commission is to be appointed to gather and arrange the 
statistics necessary to a proper understanding of the basis ‘or 
pooling, and the naming of the members was delegated to the 
Executive Committee of the Western managers. ‘The settlement 
of the ratio of division of proceeds was referred to the managers 
at the respective pooling centres, to whom the railroads must 
look for their special arrangemeate. 

The following additional pooling points (that is, points for the 


division of the freight) were designated: Evansville, Ind.; Cairo, 


j]1.; Terre Haute, Ind.; Logansport, Ind.; Pekin, I[il.; Columbus, 


Ohio; Toledo, Obio; Detroit, Mich.; Port Huron, Mich.; Cleve- 


land, Ohio, and Joliet, I1l. 

It was determined to advance the rates five cents per 100 lba. 
on all eastward-bound grain and freight of the fourth class, this 
change to take effect on the 25th of the present month. The 
westward rates were not altered. 

Railways in India.—The annual report of Mr. Juland Dan. 
vers, government director of the Indian railway companies, made 


to the Secretary of State for India, upon the condition of the 


Indian railway system for 1877-78, was recently published. The 
principal facts are contained in the following summary: The 
length of railway now open in India is 7,5514 milea, of which 
4924 were completed during the year 1877, and 223 since the close 
ofthe year. There are 806} miles laid with a double line; 5.912% 
miles are constructed on the 5 feet 6 inch gauge, and 1,6383 on 
narrower gauges, The most important operations have been con- 
nected with the state lines, to which 580 miles have been added. 


‘The line which proceeds through Northern Bengal towards the 


hiils at Darjeeling, the Dhond and Manmad, and that between 
Rangoon and Prome, have been opened for traffic. The Punjaub 
Northern line has also been finished to Jhelum, and the South 
Indian bas been extended 1322 miles. The Indus Valley will be 
ready for traffic in the course of this year. 

The capital outlay on the state lines amounted to £3,122,051, 
and in the guaranteed lines to £1,374,882, bringing the total 
capital expenditure up to the end of October as regards the state, 
and to the end of March last as regardsthe guaranteed, lines, to 
£113,144,541. The expenditure up to the end of the year may be 
taken in round numbers at £113,344,500. 

The revenue derived from all the open lines during the year 
was £6,232,888, of which £6,091,532 was earned by the guaran. 
teed lines, with a capital of £95,482,941; and £141,356 was earned 
by the state lines, on a capital expenditure of £17,661,600. The 
net receipts from the guaranteed lines exceeded the amount 
advanced for guaranteed interest by £1,454,591; the year before 
there was a deficit of £216,517. The average receipts per cent, 
for the year were £5 5s.; the maximum earned was £9 per cent, 
by the Eust Indian. ‘The Eastern Bengal yielded £8, the Great 
Indian Peninsula, £6 10s., and the Bombay Baroda & Central 
India £5 6s. 4d. per cent per annum. 

NET EARNINGS OF THE INDIAN RAILWAYS DURING 1677. 








Percentage 
of net earn’gs 
Per train te gross 
Guaranteed— Amonunt. mile. receipts. 
East Indian, main line....., ......+ £2,503.342 6°36 68°78 
East Indian, Jabal. line ........... 267,325 5°45 62°73 
‘Great Indian Peninsula*.. ......... 1,527,640 3°96 53 94 
li ea hee ke ig 374,723 2°11 40°74 
Bombay & Baroda... ..........6-.. 414,845 6°69 56°03 
Scinde Punjaub & Delhi ........... 283,914 3°48 44 92 
PREETI T POO 152,2°5 2°58 48°55 
CONE IIL A... caccccescecsecce 260,747 37 611° 5e 
Oude & Rohilkund................- 206,761 3° ii 47 62 
nis cendd péeewoehonns .. £6,091,532 
State— 
Calcutta & Southeastern ..... .... £2,164 0°83 13°26 
Berar—Amraoti.............. eines 4.831 17°13 65°79 
Berar—Khamgaon..............+-.: 1,779 4°23 28°13 
Punjaub Northern ................. 9,806 @ 79 14°79 
Ei ERTS IETS 85,77 1°92 31°85 
Dasa dry ehandade even cdeees 1,338 0°63 7°38 
ESE I ERR RE I 17,095 1°40 22°48 
Wardha Valley.... 1,989 1°81 27°87 
te lie es aha 9,:F8 1°47 30°24 
Holkar..... ah hihh aabadhiebes «ines 9,490 1°46 23°78 
Deduct for lossest. ..... — 2,005 
, errr s ee a 
Total for all railways..... ..... £6,232,388 





* The receipts from the lines worked by this company are deducted. 

+ The Nalhati and Northern Bengal state railways were worked at a loss 
of £42 and £1,963, res.ectively. , 

These Jarge receipts were obtained at a less proportionate 
expenditure than in any previous year. The aggregate earnings 
were £11,236,12!, and the working expenses £5,003,223, being 
an average of 44 per cent of the gross receipts. The receipts 
from passengers were £2,244,090; from goods, £7,675,414; and 
from miscellaneous sources, £716,707. Compared with the 
previous year the net revenue showed an improvement of £1,686.- 
914. The expenses of the East Indian (main line) were only 31 
per cent of the gross receipts; those of the Eastern Bengal, 41; 
of the Great Indian Penineula, 48; of the Madras, 59. 

The number of passengers carried was 34,143,512, with an 
average mileage open of 7,0213 miles, compared with 30,535.319 
of the previous year, with a mileage of 6,694. The proportion 
per cent of the first class was 63-100; of the second, 2 23-100; 
and of the lower classes, 97 14-100... 

The weight of goods carried amounted to 8,309,943 tons, 
compared with 5,794,949 of the previous year. 

The proportion per cent of the gross revenue from passengers 
was 25 77-100, and from merchandise, including minerals, 
69 37.100. , 

_ The operations of the year have been especially marked by the 
important part railways have played in connection with the 





/famine. We had the phenomenon of great scarcity in the south 
and plenty in the north, which led to large quantities of grain 
being moved from one end of the country to the other. The 
receipts from this source were a substantial set-off against the 
very heavy charges incurred by the government in the relief of 
famine. The railways were thus instrumental, not only in 
alleviating distress and preserving life, but in reducing expendi- 
ture. It may be computed that about £600,000 of last year’s 
receipts are due to famine traffic; but it should, at the same 
time, be borne in mind tha: this was realized at the expense of 
oiler more profitable traffic, which was excluded by an insuffi- 
ciency of rolling stock, and by the preference necessarily given 
to the conveyance of grain over other commodities while the 
demand for food existed. With the exception of this slight 
extraneous favor, the supplies were obtained entirely through 
the natural course of trade. 

St. Louis Kansas City & Northern.—Mr. John B. Henderson, 
attorney for the receiver of the National Bank of the State of 
Missouri, appeared before Judge Lindley, of the Circuit Court, 
in St. Louis, and presented a petition of receiver Johnston, 
asking authority to dispose of certain railroad stocks and real 
estate belonging to the suspended bank to Calvin F, 
Burnes, of S:. Joseph, for the sum of $536,497. The petition 
states that among the assets of said bank are the following: 
9818 shares of the preferred stock of the St. Louis Kansas 
City & Northern Railroad Company, and 6,980 shares of the 
common stock thereof, and that the market price of same is 20 
for the preferred and 4% for the common stocks, for sales, 
That Calvin F. Burnes offers to purchase said stock and real 
estate for 336,497, being equivalent to an advance of $4 75 per 
share for the preferred, and——per share for the common stock 
aforesaid over the market rate of sales, and $90,000 for the real 
estate aforesaid. Judge Lindley made an order granting the 
receiver permission to make the sale as prayed. 

St. Paul & Pacific.—The track onthe St. Vincent extension 
has finally reached the Manitoba line at St. Vincent or Emerson, 
which is 154 miles northward from the Northern Pacifis crossing 
at Glyndon, 200 miles from Breckenridge, and 417 miles from St. 
Paul. The road is not yet ready for passenger trains, but will be 
in condition in a very short time,and in a few weeks the connect- 
ing branch of the Canadian Pacific will be completed, so that 
trains can run through from St. Paul to Winnipeg.—R.R. Gazette. 

Selma Marion & Memphis.—The Alabama Court of Chancery 
has confirmed the foreclosure sale of this road and ordered the 
deed to be executed to the bondholders who bought it. 

Southern Minnesota Extension.—The grading of this road 
is now finished to Jackson, Minn., 25 miles west from the present 
terminus at Fairmont, and the work of laying the rails is in 
progress. 

Texas & Pacific.—The Parker County Construction Company, 
a local organization, has taken the contract to built the extens on 
of this road from Fort Worth, Texas, westward to Weatherford, 
about 30 miles. The company agrees to begin work at once and 
take its pay in bonds. 

Toledo Peoria -& Warsaw.—The following is the show- 
ing of A. L. Hopkins, receiver, as made in his report for Septem- 


ber and October : 
RECEIPTS. 


Balance September 2.......+- «++ re ecnene 78,990 
Receipts for September............ seocerceeseccesoe S60ecoens -eoecanes 153,406 
Receipts for October ..... -..ccececeee eeeesecceecereconssacceeee eves 172,633 
Total....... bbebecese Beene ete javedddes stectecs dhvekegencdeoueain «$405,020 
EXPENDITURES. oseiee 

For September. ....ccsccccces cos corcccccevccecccesss ~oeeeeennsenend , 
Wne COREE .cccccaceccce ceccce coccedeeesse © 0 Svccccnsetee.csecees 138,724 
Wslames Om Mand. ....ccoccce cocscccccccce eococecessoncoce ceebase $124,957 


Troy & Boston.—The Troy & Boston Railroad has been 
mortgaged for $1,000,000. The mortgage bonds to be issued are 
to take up $500,000 of bonds due in 1882, and to liquidate the 
floating debt. 

Wabash.—The N. Y. Zvribune gives the following: We are 
now able to present the results of this company’s business for 
nine months to September 30 of the current year. The first two 
periods of 1878 mentioned in the subjoined table are the reports 
of William B, Corneau, treasurer of the company, made to the 
United States Court. The third, for September, is that furnished 
by the company’s agency in this city. They compare with the 
same months of 1877 as follows: 

GROSS EARNINGS. 


























877. 1878. 
to Apri 30...........20-+. $1,947,774 $'1,493628 Inc, $145,894 
io agp A haan Oe. paeccccestece see Se 1,653,737 Inc. 122,372 
Month of September .......... + «- 462,90) 514,660 Inc. 81,760 
Total for nine months......... $3,341,999 $3,692,025 Inc. $350,026 
eranasane oa $1,025,945 o oen.see 
to April 30 ....... -eceees $1,993,236 025, ec. t 
+ nen Ate TSR 1,248,764 Inc. 101,850 
Month of September...........-..-. 328,182 327,278 Dec. 904 
TORR occ ccc cccs coccaacesecesece $2,569,332 $2,601,98i Inc. $32,655 
NET EARNINGS. G 
January 1 to September 3C.......... $772,697 $1,090,038 Inc. $317,371 
Nine months’ re be of ivsur- 
d improvements as per re- 
part of 1877 rie the webe pikes Sie 243,416 ess. fo es ee 
Actual net earnings......... cantaote $529,221 $346,592 Inc. $317,371 
Ni 7 rroportion of first 
ge Beng Be 1,011,976 Inc. 343,352 


charges as stated by company.... 668,624 











Deficit. ....... .ccccceecscocessece $139,403 165,384 Inc. $25,981 
The foregoing statement does not include the payment due on 
account of the Seney mortgage and other charges omitted in the 
company’s statement for 1877, but which amount to nearly 





$300,000 for the whole year. 
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COMMERCIAL EPITOME. 


Fripay Nigut, November 15. 

The slight impulse given to business by the termination of the 
yellow fever epidemic, and the obstructions which it imposed to 
communication with the Southwest, is no longer felt, and trade 
circles begin to assume the aspect usual to the period ‘‘ between 
seasons,” which we are now approaching. The probable early ter- 
mination of inland navigation at the North and West restricts in 
&# measure the pressure to sell bulky articles of produce, causing 
an accumulation of stocks in store, and by this process some- 
what diminishes for the moment the volume of exports. The 
weather continues quite eeasonable. 

The market for provisions has been irregular, and speculation 
in lard varied as the receipts of swine increased or decreased. 
Mess pork has shown little change, but, on the whole, rather 
tended upward. The sveculation has been mostly in new mess 
for February delivery, and yesterday 1,000 bodls. sold for that 
month at $9@9 05, while old mess on the spot ranged from $7 65 
@8 00. To-day, there was a better demand on the spot, but futures 
dull ; new mess offered at $9 for February. Lard declined to 
$6 174 and advanced to $6 30 for prime Western, on the spot, 
and options for February sold as low as $6 27}, and as high as 
$6 45. To-day, the market was slightly dearer, prime Western 
closing at $6 25, spot and December, $6 30 for January, and €6 35 
for March. Refined lard for the continent has sold more freely at 
$6 60@6 75. Bacon has been quoted at 4c. for Western long clear. 
Cut meats lower, but the most important decline is in pickled and 
smoked hame. New Western beef has met with a moderate 


demand at firm prices. Beef hams have declined. Butter and 
cheese slightly improved, but close harely steady. Tallow has 
been active at 64@6 9-l6c. for prime. Stearine has sold freely at 
7c. tor prime city. 

There has been more doing in Kentucky tobacco the past week, 
owing to the completion of nevotiations for a large line for 
export, Sales, 2,30) hhds., 2,100 hhds. for export and 200 for 
home consumption. Prices are firm, and lugs quoted at 24@5c., 
and leaf 5ia@14c. Seed leaf, though in good demand, has not 
been so active as last week. Thesales are 1,993 cases, as follows: 
1,164 cases Pennsylvania, 10@23}c ; 10) d>. New England, 12@ 
20c.; 598 do. Wisconsin, 7@9:-; 30 do. Ohio, 7@10c.; 101 do New 
York, private terms, ali crop of 1877. Spanish tobacco unchanged; 
sales 500 bales Havana at 85c.@$1 10. 

Brazil coffees have latterly shown weakness, in consequence of 
the limited movement and the very material increase in the sup- 
plies; the stock of Rio in first hands being,at the moment, 
72,659 bags; fair to prime cargoes are quoted at 142@16ic., gold; 
mild grades, on the contrary, are in small stock and firmly held. 
Late sales include: 5,523 bags Maracaioo and 2,000 bags Sava- 
nilla at quoted figures. Rice and molasses are without new 
features; trade bas been slow and prices more or less nominal. 
Refined sugars have also been quiet and somewhat depressed ; 
standard crushed quoted a* 9c. Raw grades have naturally been 
in sympat'iy; fair to good refining quoted at 7@7ic. 


Hhds. Boxes. Rags. Melado 
a ee 49,267 G KO 145,589 1,816 
PEER ccecs cosecesccceee 2,720 1,172 69,518 :7 
ES Cae 15,523 728 19.487 119 
ee ee. ole ascens 46,474 10,104 1 3,610 1,974 
EE ees WE BEE oc cess osese vos 53,053 18,329 233,372 89 
PE MEG, ME Rc codes cccescoes 13,161 11,242 77,242 1.542 


There has been rather a slack business in ocean freight room, 
neither berth nor chartering tonnage being wanted to any im- 
portant extent; holders of room, however, have succeeded in 
maintaining rates with a fair degree of steadiness. Late engage- 
ments and charters include: Grain to Liverpool, by steam, 8d.; 
cotton, 1@9-32d.; bacon, 40s ; cheese, 45s ; flour, through freigurt, 
3s. 6¢.; grain to London, by steam, 8d., 60 lbs.; flour, 33.; do., by 
sail, 2s. 3d.; grain to Hull, by steam, 8d.; flour to Glasgow, by 
gail, 2s. 6d.; do.. by stean, 3s. 6d., through freight; grain to Cork 
for orders, 5s. 103d. per qr.; do. to Bordeaux or Antwerp, 5s. 9d.; 
do. to Marseilles, 5s. 6d.; do.to Rouen, 5s. 74d.; do. to Oporto. 
183@19ic. gold per bushe!; refined petroleum to the Continent, 
3s. 6d. per bbl.; naphtha to Sables d’Olonne, 4s. 64.; cases: to 
Oran, 23c. gold. ‘To-day, rates remained steady; grain to Liver- 
pool, by steam, 8d.; do. by sail, 74d.; hops to London, by steam, 
34.; grain to Bristol, by steam, 8d.; do. to Havre or Antwerp, 5s. 
3d. per qr.; do to Rochefort, 6s.; do. to Havre or Dankirk, 5s, 
10}d.; refined petroleum to Bremen, 3s. 44d.; do. in cases to 
Java, 38c. gold. 

Naval stores have. been rather quiet, until the c'ose, when an 
advance in sp rits turpentine was caused by increased demands, 
due to higher advices from Wilmington, and also a slight 
improvement in the English markets; now quoted at 29%c. bid, 
and 30c. asked. Rosins are unchanged ; commoa to good strained 
being quoted at $1 35@$1 40. Petroleum has continued at a 
standstill; crude, in bulk, 54c.; refined, in bbls., 91c. bid. 
American pig iron is dull and demoralized, the failure of the 
Allentown Company causing quite a commotion ; No. 2 is selling 
at $16 per ton. Lead has advanced and has sold at $3 85 for 
common domestic. Ingot copper has continued quiet and 
unchanged at 15ic., cash, for Lake. Cloverseed more active at 

7@7tic. per lb., but other seeds quiet. Whiskey lower at $1 09. 


COOTTON. 


Fripay, P. M., November 15, 1878. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams: 
from the South to-night, is given below. For the week ending 
this evening (Nov. 15). the total receipts have reached 176,004 
pales, against 182,874 bales last week, 157,280 bales the previous 
week, and 162,236 bales three weeks since; making the total 
receipts since the Ist of September, 1878, 1,364,233 bales, against. 
1,125,721 bales for the same period of 1877, showing an increase 
since September 1, 1878, of 238,512 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 





























Receipts this w’k at | 1878. 1877. 1876. 1875. 1874. 
New Orleans........ 38,871 56,307 46,833 55,252; 37,086 
BE a cnek bbtecbenss 19,723 15,374 22,908 16,843 16,383 
Charleston .......... 21,768 24,323 24,177 19,834; 20,046 
Port Royal, &c...... 700 268 2,236 422 1,081 
Savannah ........... 26,379 31,799 27,130 27,000 23,835 
GaeivessER. .<co cocse- 21,390 20,372 27,188 25,767 17,230 
Indianola, &¢........ 299 282 1,655 387 797 
Tennessee, &¢....... 12,887 6,435 10,339 6,741 9,798 
PRRs wins écsoene- 2,584 193 1,066 731 391 
Nurth Carolina. ..... 8,959 7,620 8,146 6,707 4,969 
WGI. 5 cocissdivids 17,283 23,984 32,130 24,770 18,399 
City Point, &c....... 5,161 7,614 1,798 1,681 2,418 
Total this week ...| 176,004 194,571 205,606! 186,135) 152,433 
Total since Sept. 1./1,364,233) 1,125,721) 1,424,903'1,249,941/1,113,054 








The exports for the week ending this evening reach a total of 
117,766 bales, of which 65,039 were to Great Britain, 12,487 to 
France, and 40,290 to rest of the Continent, while the stocks as 
made up this evening are now 911,462 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season. 


























Week |. EXPORTED TO— Total Ronen STOCK. 
ending | Great ' Conti- | _ this Week 

Noy. 15.) Britain. | France. nent. | Week. | 1877. 1878. | 1877. 
N.Orl’ns| 5,981] ..| 7,653, 13,634) 29,332|102,478/166,912 
Mobile ..| ial | 100 100 ....| 21,479} 39,605 
Sharl't’n| 5,770) 5,950) 11,665) 23,335 20,005] 96,570) 78,201 
Savan’h.| 7,411) 3,118) 18,727) 29,256] 15,649) 91,458| 81,724 
Galv’t’n-| 10,986} 2,319) 1,100 14,405! 4,320] 96,842) 71,174 
N. York.| 5,847 100 1,045, 6,992} 11,647] 53,735) 54,923 
Norfolk--- 12,960 sees ----| 12,960, 4,750) 16,900) 26,120 
Other*..| 16,0341 950!  ...., 17,034) 8,485] 32,000) 44,000 
Tot. this | | | | | 





| | 
week... 65,039, 12,437) 40,290) 117,766, 94,188'511,462/572,65 





Tot.since, | 
Sept.1. 441,891) 48,876,135,328) 626,095. 415,627) s sence 

* The exnorts this week under the head of ‘otner pris” neinde, frou Balti- 
more, 2,687 bales to aavereoe" ; from s#oston, 3,705 bale3 t» Liverpoo!;: from Phil- 
alelphia. #52 bales to Liverpool: from Wiimingtoo, 2.47) bales to Liverpool 
and 950 bales to Havre; from Pensacola, 6300 bales tu Liverpool. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 















































: On Shipboard, not cleared—for : 
Nov. 15, AT— Liver- Other | Coast- aerere 
pool. | France.|Poreign| wise. | Total. oe 

New Orleans...... 6,500 | 14,750 | 32,250; None. 53,500; 49,000 
RN tik aii alts 1,000 | 4,400; 2,100 None. 7,500; 13,979 
Savannah ........ 21,000; 3,000/ 17,000! 3,500; 44,500; 46,958 
Galveston........ 16,293 | 10,545 111,068! 2,625! 40,531) 56,311 
Mow WOrm.... «c+: 1,800 800; 1,950) None. *4,.550! 49,185 
Total.........| 46,593 | 33,495 | 64,368) 6,125 | 150,581 | 215,433 

~* Tneluded in this amount there are ——— bales at Presses for foreign 


ports, the destination of which we cannot learn. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increasé 
in the exports this week of 23,578 bales, while the stocks to-night 
are 61,197 bales Jess than they were at this time a yearago. The 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Nov. 8, the latest mail dates: 









































RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— | | 
Peaes, |e Great | | Other Stock. 
1878. | 1877. | Britain. |France.'Foreign| Total. 

N.Orlns| 118,814) 212,351} 35,796] 9,956) 15,359} 61,111) 71,826 
Mobile.| 48,603; 33,458; 10,134) ......] ...... 10,134) 15,057 
Char’n*| 226,221 150,945) 40,022) 8,540) 23,528) 72,090 101,850 
Sav’h..| 313,951) 181,609, 74,250, 5,875) 38,516 118,641,101,939 
Galv.* .| 200,468/ 122,486, 29,803) 5,706) 6,152 41,661, 93,426 
N. York! 23,307; 4,044) 89,732, 4,312) 4,043) 98,087) 47,338 
Florida} 12,390 SOEs ected) sneabed icdereeah ii rebsce |: eaoee 
N. Car.| 50,992} 40,506; 17,526 2,050; 1,680) 21,256, 16,007 
Norf’k*| 168,753} 125,731 aa,006) PRET Eaper re 43,938 22,125 
Other..|} 24,730 9,048) 35,691), ...... 3,760 41,411, 13,500 
This yr.1188,229) ...... | 376,852) 36,439) 95,038) 508,529 483,068 
nn, 931,150' 238,643! 37.087 45,709' 321.439 519,314 








Galveston is includei Iodianola, &c.; uader th 


e head of Wo 


rfolk is iacluded U 


* Unaer the head of Charleston is included vort toyal, &c.; under the wits 


Point, &c. 
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These mail returns do not correspond precisely with the total 
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Fales ta. Bales. ts For April. Bales. Ct. 
. . ; 7 ~»¥ 5,700... cee . 941] 1,500...... ... 964] Bales. Cte. | 800.......... FO 
of the telegraphic figures, because in preparing them it is always | 2/000.....0.... 9-42 2,800.....+.-+. 9°65} 100...... ... S69} 6O0......002: 10°00 
necessary to incorporate every correction made at the ports. 21000. woesapis a 200. 07 700. soseees 7 1000 Soe 
There was a very good general demand for cotton = the spot 10/300... sc. s+ 9°46 | 2800 2.00052) 968] 100. 1,10000022227 10°04 
the first half of the week, and on Wednesday quotations were | ,%.500.. Ser Meegretecees SEP h | BER s<cteoe BES OO. .. 2000. 10°06 
, eeeeteses Creeereses @-ee+eee08 é aes = 
advanced 1-16c., to 9%c. for middling uplands. This, however, | 1,600.......... 9°49 ; ——— 200...00-000. 9°77 | 10,600 
er: : : 1,800... . 9°50 | 43,600 Dasdudects 9°78 
had the effect of bringing business nearly to a standstill. Today, | — 800.......... 9°51 aiaetnans 9°79 For June, 
i oe . 6,500.....000.. 952 For March, | ES 980! 200.......4. 
prices were steady, but the demand was limited to home spin-| 5,700.........: 9531 — TWOO.....0000. O57] — 400.. . = eee 
: ; TROD cucsicace 9°54] 2,300... 9°58} 1,000.......... 983 | 6500.......... 9°96 
ners. For future delivery, the speculation has been only moder- | 13;400..7; 9°55 | 2,400.. 960] 800.......... 983; 200... 10°04 
‘ , ! : 7,900......0000 956} — 400....6..... 961{ 200.......... 984] 400...... ... 10°05 
ately active, and in the course of Saturday and Monday prices | 13'800'". 957 | 1,400... 963} 3900......... 987, 100... 00. 10°06 
slightly declined under adverse foreign advices and the general My I00.. ie gna it~ | Hip, samegnen 964) 900.2222 2. 880 100... 10-08 
lack of confidence in the situation. Monday afternoon, however, | 153,70 200... P85 | 1,900.... ..... 9°90) = 600.......... 1012 
there was some re-action towards higher prices, which was | mepereess Eas. Sage nese pee ivi 
£ Pp , For February. rr eee 9°92 GAB. ceed ce: 10°14 
favored on Tuesday and Wednesday by stronger accounts from | , 700-+-++--+- 945] 1,100.......... 968} 100... .. » 993] | 
- ; BOD. i. scccee 9°46} 3,000. ........ 9°69! 800... . wea, * 
Liverpool, and at noon on Wednesday about the highest figures| 4's00° 77". 947! 1,000.. ....... #70] 300.. ....... 995 Fer July. 
of the week were made, as follows: November, 9°32; December, | }/900.......--. +g - 973 | 16.500 | Soe onocincoo BSD 
9°46; January, 9°59; February, 9°71; March, 9°83; April, 9°94; 1 BOreeceeeees 950} 200.......... 973 etal ly 10-08 
° . ° D). ’* ececcrecse wl Dias cece SOE or Ma , ae . 106 
May, 10°04; June, 10°13, and July, 10°22; an advance of from 18] ‘ypperrrr+:*: 9:52| 700.... *... 9-75) 1,200...... . 9811 500... 10°04 
to 26 hundredths from the lowest figures on Monday. This ad- |. 300... std 0°53 500... ba 976 100...» oe OHS} 100... 10-06 
; hae 9: Ri ceuleciin SE Tnantssest Wi iiiscnedes 
vance naturally brought out sellers to realize profits, and gave a] 09°97... 935! oo i. 78 | HOOD ge7! 300002 10°10 
downward course to values, to which a decline in futures at Liv- rye Ss sah atais #56 F 100... is Ta 79 400 biabie oth 990 100 shsaiea +» 101 
erpool on Thursday contributed, and the opening on that day was] y'90.°"°°""""" 958) "40000077707. 981 | 100.......... 992}  100....."..771030 
fully ten hundredths below the highest figures of Wednesday; } _ 900..... ee. 959} — 700.. 982} 1,300.......... 993 | 800.... .....1 
but when it became apparent that receipts at the ports would be “eee. neneser' ‘ oot PA rcreerees noe ore * ne oon gue te tee 
light, comparatively, prices recovered to about the highest figures |  500.......... 9°63 | 22,900 500.....+-.6. 998} 2,990 
of Wednesday. To-day, the opening was stronger on the better The following exchanges have been made during the week: 
report from Liverpool, but the demand proved limited, and.at the | ‘11 pd. to exch. 400 Dee. for Jan. ‘11 pd to exch. 100 Dec. for Jan. 
chee, under rumors -: . favorable Bureau report, the advance 08 Dd, to exch. 200 Nov. for Dec. | 1s bd. to exeh: 700 No. for fab. 
of yesterday was wholly ost. = p4t.to-xch. ov. for Dec. ‘0 Pp}. to exch. an. or Mar. 
The total sales for forward delivery for the week are 324,900 a - ‘i abring aaa deen oo es gascedamage 4 yr pt ae P 
bales, including — free on board. For immediate delivery the © SOnOWINg Wik GROW ee OSS eee oo -_ 
total sales foot up this week 8,804 bales, including 1.736 for export, | future delivery and the tone of the market, at 3 o'clock P. M., 
5,110 for consumption, 168 for speculation and 1,790 in transit. Of | 0 each day in the past week: 
the above, 100 bales were to arrive. The following tables show MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 
the official quotations and sales for each dav of the past week: ) 
4 ° Sat’day.|Mond’y | I’sday.| Wed. | Thurs, | Friday. 
Saturday, Nov. 9, ae A nae Market—| Lower. | Easier. | Firmer. | Firmer. | Firmer. | Easier. 
to Friday, Nov. 15.| Sat. | Mion| Sat. | Mon' Sat, | Mon) Sat. |Mon. | —— 
Bid. Ask | Bid. Ask.| Bid Ask.| Bid. Ask. Bid. Ask.|*Bid. | Ask. 
Ordinary..... b.| 7716) 7716) 7716) 7716) 7416) Zig) Zilig) 7111¢] Nov’mb’r.) 9°24@ --| 9°22@23) 9°30@31| 9°32033) 9°38@39| 9°36@37 
Strict Ordinary ...| 77. 77, 773 77. 81, 81, 81g 813 Decemb’r| 9°29@30| 9°26@27; 9°35@36, 9°41@—| 9°44@45) 9°40041 
Good Ordinary. ..; 833 | 833 | 8383 | 838 | 85g | 85 | 835g | R45, January..| 9°40@ —| 9°37@38) 9°47@48! 9°53@ —| 957@58) 9°530@54 
Strict Good Ord...) 2133¢) 81516) 813;6! 81316 9146 | Dig | 9ljg | 91y¢ | February| 9°51@ —| 9°49@49| 9°59@60) 9°64065| 9°69@70| 9°65066 
Low Middling..... ¢ 9 914 914 Ql; 9 March. ..| 9°62@ —| 9°60@ —| 9°71@72; 9°76@ —| 9°81282| 9°77@78 
Strict Low Mid....; 918 913 91g 91g 933 93, 938 93g April ....| 9°73@74| 9°71@72) 9°83@84 9°87@88| 9°92@93) 9°89@90 
Middling.......... 9536 | 9516 | 951g | 9516 | 9%}6 | 996 | 9%6 | 99,6 | May....-. 9°85@ —| 9°82@83) 9°9409)| 9°93@ —'10°03005| 16:00@ — 
Good Middiing.. 9916 | 9%16 | 9% 99, O13 c 13°, 913% 6 g13,, | June.... .| 9°95@96)_ 9°93M95/ 10°05 @06/| 10°08 @09'10°14@16) 10°09a11 
Strict Good Mi 933g) 9153g) 915, 6) 913;6/10) 146 |10lyg 101,;¢ 101,;, | July...--- 10°03 @04/10°02@04/10°13 014 10°16@17/10°23@25|10°17@19 
Middling Fair..... 16 |10516 10546 10514 |10%16 [10%16 10916 (109%,, | Tr. orders} 9°25 9°25 935 | 9°35 9°40 9°40 
Rios cleans baci 1015; 411014;411015;4/1015;q/113;4 /11318 |113;6 [11346 | Close€—| Dull. Dull. | Steady. | Weak. | Steady. | Steady. 
|Tues Wed |Tues Wed |Tues| Wed |Tues| Wed | Gold..... | 100% 10018 | 1004, 1001, 10043 
=e ee wearer om Exch’nge ‘79 | 4°79: 4A°'79lo | 4°30 4°80 4°30 
Ordinary.....8 %.| 7716 | 712 | 7716 | 712 | 71446! 7% | 7146] 74 siren iain a | | 
goog Guaaaey | 8 | Ziel de | Shas 82 Se] Ba] Se r= see 
rdinary.... 716 : 16 85g 81 ~ 
Strict Good Ord... 813,¢| 87. 81316 87% | Die Tagg O26 91g) THE VISIBLE UPPLY OF C TTON, as made up by cable and 
Low Middling.....| 9 lig | 9 911g | 944 | 951g] 94 | DBi¢ telegraph, is as follows. The Continental stocks are the figures 
Strict Low Mid... 938 oals a Sale 8, 971g | 933 | 9716 | of last Saturday, but the totals for Great Britain and the afloat 
cose seeee D516) 9 916 | 9: 6 | 9% | 99 ‘onti is week’s ret 

Middling”. 916 939 9945 | 955 | 915° o7 oy? ri - = y waaay se fg e ae : rag ges Regge J 
Strict Good Mid...| 9! 16° 978 gl: a 972 10114 |1038 10116 1018 roug it down to ursaay evening’ ence, make © bs | 
Middling Fair..... 10516 {1033 /1053, |1033 110% |10%4 |10916 |105, | the complete figures for to-night (Nov. 15), we add the item of 

IP. ........2---.- (LOl>76 11 10l%j}¢11 — /11%)6 1124 /115)¢ 1144 | exports from the United States, including in it the exports of 
Th. | Fri. | Th. | Fri. { Th. | Fri. | Th. . | Friday only: 
| anaes es ets 1878. 1877. 1878. 1875. 
Ordinary..... Bb. 71s | 749 | 739 | 7¥9 | 7% 7% | 4% 17 Stock at Liverpool............. 232,000 l, 429,000 546,000 
Strict Ordinary...' 71536) 71536) 71516) 71516 8316 831g | 8346 | 83,,_ | Stock at London..............-. 33,250 21,500 29,500 63 506 
Good Ordinary....| 8716 | 8716 | 8716 | 8716 | Siitg Silt,: silo, gil, —— - - — 
Strict Good Ord...; 878 | 878 | 878 | 8% | 98 | 91s lg | 91g Total Great Britain stock. 315,250 392,500 458,500 609 500 
Low Middling..... 91ig | 9lig | 9lig | Dlig | 9516 | 951g | 951g | 95,6 | Stock at Havre........ ..-.....- 103,750 145,250 156,750 188000 
Strict Low Mid..../ 9316 | 931g | 9316 | 931g | 9716 | 971g | 971g | 971, | Stock at Marseilles............ 1,750 5,000 3,900 209 
‘Middling......... —« 938 33 3g 95. 952 | 955 953 Stock at Barcelona............ 7,000 39,000 53.000 20,000 
Good Middling....| 953 953 | 9% | 953 | 973 | 973 | 9% | 9% | Stock at Hamburg............. 3,500 9,500 8,000 4, 100 
Strict Good . -| 9% | 972 | 97% | 973 [1018 (1016 (101g |101¢ Stock at Bremen. .............. 22,00 £1,750 3.00 31,750 
Middling Fair..... 1033 |10%g {1038 |LO%s |1053°|105g, (105g [1053 | Stock at Amsterdam........... 31,750 29,500 53,750 52,250 
ui hncddhdnanen 11 11 11 11 . jf1%% ‘11% 111% /21% Stock at Rotterdam.... ......-. 6,750 9,000 a 1c, 00 
7 - Stock at Antwerp............ a 2.7450 5,000 10,250 4.750 
STAINED. | Sat. | Mon Tues|Wed/ Th. | Fri. | stock at other conti’utal ports. 7,750 9,250 13,500 7,500 
inary.........-..- D.| 7¥16 | 716 | 79 753) 7 7 ‘ .... 192,000 296,250 353,750 361. 
Strict Good Ordinary....... e.--.! 8lig Blis 8lie 819 12 1; ara a aki sia na: : toad i 
Low Middling.... ..............- 8946 8916 | 89% 85, 853 853 Total European stocks.. .. 507,250 688,750 812,250 970,750 
Middling...............-.------- -| 81914 | $1515 81% 6) 9 9 9 India cotton a oat tor Euro re. aenvece 980.000 174.000 155,000 
Amer’n cotton afloat for Eur’pe , 8, 29, 343, 
ses e MAREET AND SALES. t,Brazil,&e.,afltforE'r’pe 19,000 50,000 84.000 63,000 
' ~~ { Stock in United States ports .. ,462 2,658 0,63 573,39% 
| — SALES OF SPOT AND TRANSIT. | _FUTURES. | Stock in U. 8. interiot porte... 104,417 71,679 93,711 77,782 
SPOT MARKET | Ex- | Con- | Spec-|Tran- Deliv- | United States exports to-day.. 40,000 15,000 10,000 34,000 

CLOSED. port.| sump. urt'n sit. | Total.| Sales. | erieg, 

' | Total visible supply.bales.1.661,129 1,709,088 2,303,591 2,222, t25 
Bat . ./Quict, steady....! 370! 483) ....| 900] 1,753) 23,300) 1,300 , rican and other descriptions ar 
Mon .|Sarely steady...| 775, 1,158} ~68] ....| 2’001/ 70/300! 1/900 | fotrowas POY ae Cons of Se P © as 
a igh, a ney sa ae esd 783| ----| 200) 1,107) 63.900) 1,100 yf eee 

.|Quiet,st’dy,highr; 200 50; 100, 650) 1,800) 45,100) 5 om ; 

Thura\strong Ee eden, 247, 957; .. 40| 1'244| 61100! 800 | Liverpool stock...........---+- 142, 164,000 161,000 173,000 
- Fri. ./Steady........... Sas | 899 899 €1'200| 600 | Continental stocks............. 144,000 204,000 221,000 153,000 
phat Beret vee Pathe. American afloat oe Raakupe ahae acoees aetane Menge Ft Sony 
v 736)! 3311.7 = 04/35 5 United States stock.........-.. 511,462 572,65: 6. Bt 
zotal '..---- --++--2+- 22 LA 7SG" 5.110" 165'1,790' _8.504'32 4,900! 6,200 | United States interior stocks.. 104,417 74.679 93,711 77,782 
For forward delivery, the sales have reached during the week | United States exportsto-day.. 40,000 15,000 __ 10,000 34,000 
323,109 bales (all middling or on tue basia of middling), and the Total American...... bales.1,320,879 1,298,338 1,615,341 1,359,675 
following is a statement of the giles and prices: East Indian, Brazil, éc.— > 
For November. | Bales. Cts. | Bales. Cts. | Palee er- | Liverpool stock............---- 140,000 207,000 263,000 373,000 
Ra'es Cts, 300. eee OS4 TOD, -ccnevsce Ob SRO 9-43 | London stock............ .-.-..- 33,250 21,500 29,500 63,500 
9°20, 2,800 » 936) 500... ...600- 929) 2,400...... 00 944 | Continental stocKs............- 48,000 92,250 132,750 208,250 
anges gra Sen! AOD Swish Saal Bee cotcces FEO T L200 2. wreees 945 | India afloat for Europe........ 100,000 40,000 174,000 155,000 
100.22 PRR | BO.cseseee 99S) BOO ac, OBE] Pelee oe 046 | Egypt, Brazil, &c., afloat. ....- 19,000 50,000 84,060 63,000 
BES cocsikeb y24 | ———- tS ae ‘BS | 5 r 0 
100,......... 9°25 | 8,600 a S| See Total East India, &c..........- 340.250 | 410,750 | 688,250 862,750 
200 8.0. 18th 9°26 4,100... 4°35 For January. Total American................ 1,320,879 1,298,338 1,615,341 1,359,675 
Searesceeee" £4 fn, Danemings - ye sececsccce 6 — oesmeend a 6 9 1.709.088 2.303.591 2,222,425 
teeweteees F ’ soeseerese + ’ teeeeerees . POU 0000 cees w*. Total visible supply ‘Ve ere 1,6 1.12 A . 9 3 Js eh Satelaehd 
6000. 222 9B) 4,0002.000021 Bee] 1800.00 L0 880! Bio002. TI oge | Pelee Mid. Upl, Liverpool..." 55d. 68d. STigd. 7d. 
1,200. 000++04 980 5,500. hendeees 925 200 noone ents vas 8,800 pesniiidiewn 9°38 These figures indicate a decrease in the cotton in sight to-night 
LOO, 982] 1,000,000 987] L600 942] 420000000 940 | of 47,959 bales as compared with the same date of 1877, o 
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decrease of 642,462 bales as compared with the corresponding dat® 
of 1876, and a decrease of 561,296 bales as compared with 1875. 

AT THE INTERIOR PorTs the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1877—is set out in detail in the following 
statement: . 












































Week ending Nov. 15, ’78.|| Week ending Nov. 16, ’77. 

Receipts |Shipm’ts] Stock. ||Receipts'Shipm’ts| Stock. 
Augusta, Ga..... 6,768 | 5,961} 14,540 8,713] 7,295) 12,579 
Columbus, Ga....| 3,527!| 3,128} 7,321 |) @3,473| 3,411) 10,288 
Macon, Ga....... 2,623; 2,193) 7,254 3,295 |. 2,725| 8,542 
Montgomery, Ala} 5,004/| 4,154; 10,741 || 5,014| 5,562| 7,774 
walle 4,351! 3,390} 8,541 4, 4,517| 5,486 
Memphis, Tenn..| 24,564| 5,841 | 50,231 || 17,927/| 16,400{ 28,887 
Nashville,Tenn..|; 2,066 878 5,789 2,193 3,116 1,123 
Total, old ports.| 48,903 | 25,545 104,417 || 44,688! 43,026] 74,679 
Dallas, Texas....| 2,551| 2,050| 2,436 1,744] 1,156! 2,032 
Jefferson, Tex. .. 895 317| 2,054}|" 1,100 730| 1,260 
Shreveport, La ..{ 2,561] 1,203] 6,708 3,966| 4,300] 4,026 

Vicksburg, Miss 3,000} 2,560! 3,533 4,771| 4,074 86 
Columbus, Miss..| 1,191 42| 4,021 1,094} 1,125} 2,038 
Eufaula, Ala..... 1,147|} 1,012{ 2,084 1,180} 1,311] 2,969 

Griffin, Ga....... 1,436} 1,178/ 2,040 707 498} 1,45 
Atlanta, Ga...... 3,350| 3,656] 5,799;| 5,602] 4,833] 13,261 
Rome, Ga........ 2,254] 3,208} 2,344} 1,919] 2,561] 2,048 
Charlotte, N. C 1,400} 1,25 572 || 2,408] 2,460] 1,877 
St. Louis, Mo..... 12,234] 13,883! 36,059 || 10,479| 8,753] 18,757 
Cincinnati, O 9,590| 9,279) 2,516 || 4,140) 3,138] 4,142 
Total, new p’rts 41,609 | 39,882 70,166 39,110 | 34,989 | 57,724 
Total, all....... 90.512 | 65,427 |174,583 || 83,798! 78.015 |132,403 

* Estimated. 

The above totals show that the old interior stocks have 


increased during the week 28,358 bales, and are to-night 29,738 
bales more than at the same period last year. The receipts at the 
same towns have been 4,215 bales more than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 



































Week Receiptsatthe Ports. | Stock at Inter’r Ports| 'Rec’pts from Plant‘ne. 
end’g- 1876. | Ie77. | 1878. || 1876. | 1877. | 1878. || 1876. { 1877. | 1878. 
Septé6. 19,733) 5.835; 26.750|| 20,76u| 16,449) 9,974|| 18.866) 5,685) 26,720 
18.  41,457/ 12,109] 47,431|| 28,481] 16,272) 18,971/| 41.457) 11.932) 47,431 
“ 20, 68,998) 22,845) 74,355|| 23,904) 15,104] 26,377|| 62,998) 21,177! 74,355 
27. 95,845, 43,128) 98,863|| 38,887) 20,510] 37,872)| 95,845, 43,128) 98,663 
Oct. 4. 122,199/ 70,040] 130,990|/ 57,048) 29,729] 47,208'| 122,199] 70,040 130,990 
“© 11. 186,074/109,264) 148,158]| 72,277) 41,891! 59,823|| 136,074 109,264/148, 158 
** 1°, 152,820|135,054) 160,233]| 84,871) 58,745) 79,597|| 152,820 135,054! 160,233 
“ 95.| 174.617)157,609| 162,236] |103,774) 30,374) 97,e87|| 174,617/157,€09/162.236 
Nov.1.| 201,904 77,336} 157,280] |123,652| 105,814 115,034|| 201,904 |177,336) 157,250 
 8.| 211,810/198,776| 182,874]/138,111|126,620/149,495|| 211,810|198,776|182,874 
** 15.| 205.606|194,571| 176,004||157,361/132,403)174,583|| 205,606)194,571/176,004 





























This statement shows us that the receipts at the ports the past 
week were 176,004 bales, received entirely from plantations. 
Last year the receipts from the plantations for the same week 
were 194,571 bales, and for 1876 they were 205 606 bales. 


WEATHER REPORTS BY TELEGRAPH.—There has been very 
little rain in the South the past week, and picking has progressed 
favorably. 

Galveston, Texas.—We have had showers on five days of the 


past week, hardly interrupting picking. 


‘lhe thermometer has 


averaged 66, the extreme range having been 52 and 74, and the 
rainfall has been two inches and eighty-one hundredths. A 
killing frost was confined to northern ‘i exas. 

Indianola, Texas.—\t has rained on four days of the week, 
welcome showers, the rainfall reaching two inches and thirty- 
nine hundredths. 
est point touched having been 83, and the lowest 52. 

Corsicana, 


The thermometer has averaged 67, the high- 


Texas.—'There has been rain on two days during the 


week, good showers, and killing frosts on two nights. Average 


thermometer 59, highest 83, and lowest 22. We have had a 
rainfall of two inches and forty-five hundredths. 

Dalias, Texas.—Rain has fallen on two days the past week, 
with a rainfall of two inches and twenty-five hundredths. 
have had delightful showers, probably extending over a wide 
surface, but hardly enough. Wheat planting will now be active. 
We have had killing frosts on two nights. Average thermometer, 
59, highest 83, and lowest 22. 

Brenham, Texas.— We have had delightful showers on two 
days this week, and the indications are that they extended over 
a wide surface; but we are needing more, as the ground is very 


dry. 


hundredths. 

New Orleans, Louisiana.—We have had rain on one day of the 
past week, the rainfall reaching eighteen hundredths of an inch. 
The thermometer has averaged 62. _ 

Shreveport, Louisiana.—The pleasant, dry weather with which 
we have been favored during the entire season was succeeded 
yesterday by sprinkles and heavy rain last night, the rainfall 


reaching ninety hundredths of an inch. 


We 


The thermometer has averaged 66, with an extreme range 
of 52 and 78. 


‘lhe rainfall has reached two inches and twenty 


In certain localities 


picking is nearly finished. The thermometer has averaged 59 
during the week, the extreme range having been 39 to 80. 
Vicksburg, Mississippi.—Telegram not received. 
Columbus, Mississippi.—The weather has been clear and pleas- 
ant all the week. Cotton is coming to market rapidly, 


Little Rock, Arkansas.—Friday, Monday and Thursday of the 
ae week have been cloudy, but without rain. The thermometer 
as averaged 52, the highest being 64 and the lowest 35. It is. 
raining as we write. The largest portion of the cotton crop from 
this section has been marketed. 

Nashville, Tennessee.—It has rained slightly on one day of the 
past week, the rainfall reaching five hundredths of an inch, but 
the balance of the week has been pleasant. The thermometer 
has averaged 51, the extreme range having been 41 and 61. 
Planters are holding on to their crop. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has been showery one day, but the bal- 
ance of the week has been pleasant. It is rainy to-day. The 
cause of the large receipts this week is the removal of quarantine 
restrictions. Average thermometer 60, highest 81, and lowest 
48. The rainfall for the week is forty-seven hundredths of an 
inch. Picking is making fine progress. 

Montgomery, Alabama.—We have had no rainfall during the 


week. Picking is progressing finely, and planters are sending 


their crop to market freely. Average thermometer 57, highest 
77, and lowest 39. 

Selma, Alabama.—There has been no rainfall during the 
weck, and it has become very dry and dusty. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—We have had no rainfall during the week. 
The thermometer has averaged 58. 


Columbus, Georgia.—It has not rained here during the week 


just closed. The thermometer has averaged 62. About one-half 
the crop of this section has now been marketed. 

Savannah, Georgia.—There has been no rainfall here, the 
weather having been pleasant the entire week. The ther- 
mometer has ranged from 44 to 75, averaging 59. 

Augusta, Georgia.—The earlier part of the past week was clear 
and pleasant; but it has rained slightly on two days the latter 
portion, the rainfall reaching fifty-four hundredths of an inch. 
Accounts are good, and picking is progressing finely. Planters 
are sending their crop to market freely. Average thermometer 
66, highest 73, and lowest 38. 

Charleston, South Carolina.—There has been no rainfall during 
the past week. The thermometer has averaged 58, the highest 
being 71 and the lowest 43. 


COMPARATIVE PorRT RECEIPTS AND DAILY CROP MOVEMENT.--- 
A comparison of the port movement by weeks is not accurat::, 
as the weeks in different years do not end on the same day of thu 
month. We have consequently added to our other standin,’ 
tables a daily and monthly statement, that the reader may cou- 
stantly have before lim the data fer seeing the exact relative 
movement for the years named. First we give the receipts at 











each port each day of the week ending to-night. 
PORT RECEIPTS FROM SATURDAY, NOV. 9, ’78, TO FRIDAY, NOV. 15, ’78. 





D’ys 
of 
we’k 


New 
Or- 
leans. 


Mo- | Char- |Savan- 
bile. leston. nah. 


| 
Gal- | 
vest’n. | 


Nor- 
folk. 


Wil- 
ming- 
ton. 


All 


iothers. 


Total. 





Sat. . 
Mon 
Tues 
Wed 
Thur 
Fri. . 


5,040 
5,905 
9,968 
5,480 
6,911 
5,967 


1,953. 
6,462 
3,903, 
2,784, 
1,438 
3,183, 


3,687 
3,569 
4,705 
3,363 
3,049 
3,395 


5,034 
5,420 
3,362 
3,920 
4,011 
4,632 


4,793 
5,929 
2,871 
3,122 
2,781 
1,894 


3,686 
1,769 
4,924 
1,619 
1,844 
3,441 


1,535 
1,848 

863 
006 
1,006 
1,472 








1,553 
1,931 
2,352 
2,402 
1,753 


12,063 


27,281 


32,833 


33,448 
24,002 
22,793 
35,647 








Tot.. 














38,871|19,723 21,768 26,379 |21,390 17,223 8,036 |22,554]176,004 





The movement each month since Sept. 1 has been ae follows: 


























Monthly Year Beginning September 1. 
Receipts.| 1878. 1877. 1876. 1875. | 1874. 1873. 
Sept’mb’r 288,845 95,272| 236,868 169,077 134,376) 115,255 
October. . 689,264! 983,687) 675,260) 610,316, 536,968) 355,523 
Tot. year. 978,112) 678,959} 912,128) 779,393! 671,344; 470,578 
Pere’ tage of tot. port | 

receipts Oct. 31...) 15°62 22°59 18°59 19°20 12°37 





This statement shows that up to Nav. 1 the receipts at the 
ports this year were 299,153 bales more than in 1877 and 65,984 
bales more than at the same time in 1876. By addinz to the 
above totals to Nov. 1 the daily receipts since that tame, we shall 
be able to reach an exact comparison of the movement fur the 
difterent years. 
































1878. 1877. 1876. 1875. 1874. 1873. 
T’!.Oct.31| 978,112} 678,959] 912,128 779,393! 671,344) 470,578 
Nov. 1.... 27,243) 31,773) 28,119 18,611 8. 25,261 
“ 2....| 21,848} 29,165) 35,041 30,115; 26,023 8. 
~ Bias 8. 33,775; 32,587 33,481} 28,995) 34,852 
 .. Gases 30,964 8. 26,392 22,674 22,715 17,474 
mae 27,896| 44,314! 8. 29,528} 26,478) 25,216 
» nis 23,380; 31,771; 44,599, 18,624) 20,894; 17,921 
“ 7....|. 34,808] 35,213} 37,082 8. 28,531 16,212 
“ 8....| 43,978; 22,037) 35,431] 38,913 8. 19,842 
= 9... Wan $4,522} 27,963; 22,825) 28,641 8. 
76.264 8. 22,876, 40,324; 22,874) 28,714; 30,421 
7 Bicone 32,833) 8. 27,149 25,987 20,604 21,278 
et ee 33,448) 53,835 8. 20,851; 28,411 17,564 
“13....| 24,002! 26,945) 56,348) 33,221; 27,018} 18,059 
| 22,793) 28,463) 29,245 8. 17,955} 25,345 
“15....1 35,6471 32,005) 34,892] 39,947 8. 18,411 
Total. ....}1,364,233, 1,105,652,1,367,300 1,137,044; 976,323} 758,434 
Percentage of total 
port receipts ....-. 25°44 33°86 27°13 27°92: 19°93 
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This statement shows that the receipts since Sept. 1 up to 
to-night are now 258,580 bales more than they were to the same 
day of the month in 1877, and 3,067 bales less than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had been 
received Nov. 15 in each of the years named. 


SOUTHERN CoTToON EXCHANGE CROP REPORTS.—We have 
made this week no attempt to analyze the Cotton Exchange crop 
reports. On account of the prevalence of the yellow fever they 
are not by any means as full as usual, or based on as extensive 
data, and some of them are still wanting. For these reasons, it 
seems to us that it would not be fair to draw any exact conclu- 
sions from them. 

ELLIson & Co.’s ANNUAL COTTON CIRCULAR.—We give in our 
editorial columns to-day Messrs..Ellison & Co.’s Annual Circular, 
received this week. As usual, it is an extremely valuable con. 
tribution, not only, or perhaps chiefly, as a history of the past 
year, for its facts and suggestions must, in great part, form the 
basis of our future expectations, It will bear close study. 

DETAILED CoTTON EXCHANGE ACREAGE REPORTS FOR NOVEM- 
BER. 1.—We give below, in full, the Cotton Exchange Acreage 
Reports for November 1. 


Norfolk Department. 


The Norfolk Cotton Exchange (H. S. Reynolds, Chairman, W. D. Rountree 
and R. P. Barry, Committee on Information and Statistics) issues the following 
report, covering the Stateof Virginia and the following Counties in North 
Carolina; Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, 
Wilkes, Caldwell, Alexander, Davie, oo Yadkin, Stokes, Surrey, 
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake, 
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, 
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp- 
ton and Halifax. 


North Carolina.—22 replies from 16 counties in North Caro- 
lina. 


The weather since October 1 has been favorable to cotton--rather more #0 
than Jast year. Light frosts appetes between October 19 and 30 and several 
times since. There wasa killing frostin two counties on October 31, doing. 
however, but i:ttie rane. Six replies report about half the crop picked, 
and the balance wiil be P cked by December 10. Sixteen replies report two- 
thirds of the crop picked and the balance will be picked by November 15 or 
December i. §ix replies report the yield per acre about the same as last year; 
four about 5 per cent greater, and twelve about 15 per cent legs. 


Charleston Department 


covers the State of South Carolina, and is prepared and issued by the 

Charleston Cotton Exchange, through their mmittee on Information and 

Seatlotinns composed of Rubert D. Mure, Chairman, L. J. Walker and A. W. 
aft. 


South Carolina.—54 replies from 28 counties. 


With the exception of two correspendents, all report the weather favorable; 
as compared with last year, twenty-nine report it more favorable, twenty-three 
about the same. two less favorable. There has been frost in every county. 
There was a killing froat generally on Oct. 31, but in sev-ral counties there 
was killing frost as early as Oct. 19. All report little or ne damage done 
tnereby. Forty-three report from two-thirds to seven-eighths gataered and 
five all gathered. The picking will be fin‘shed in most counties by the 20th 
inst., bat a few estimate as late as from the ist to the 15th of December. The 
yield, as compared with last year, is reported by ten counties as increased from 
five to thirty per cent, by eleven as decreased from five to fifty per cent, and 
by seven about thesame. An average based on said data gives the yie'd of 
the State about equal to that of last year. 


Savannah Department. | 


_ This report covers the State of Georgva and the State of Florida. The — 
is pre and issued by the Savannah Cotton Exchange, through their 
Committee on Information and Statistics, composed of J. H. Johnston, 
Ciavius Phillips, J. J. Wilder, L. @. Young and K. M Oppenheimer. 


Georgia.—75 replies from 45 counties. 

The weather has been clear during the past month and great progress was 
made in securing the crop; it has been one of the most fav. rable seasons for 
gathering the cottun crop ever known-—-slight frosts appeared for several 
successive nights about tle 20th ult., bat no dam~ge was done «xcept in a few 
of the most northern counties of the State. P.cking wi | be fini-hed generally 
about the 1st of December. unless deiayea by a product from the second 
growth; there is, however, quite diversity of opinions concerning what is to 
be realized therefrom ; it is estimated that three-four'hs of the crop has been 
gathered, and an unusually large percentage of it has been marketed. The 
yield of the State will be larger than last year, estimated five to eight per cent 
at present, and this estimate moat likely to be increased, rather than lessened, 
when the crop is all gathered. 


Florida.—20 replies from 8 counties. 

The weather has been dry and most favorable for gathering the crop; alto 
gether quice &n unusual season. There has been no frost in this State; three- 
foarths of the crop have becn picked, and by the first of December picking will 
be pretty much fiuished; the production of this State will be larger than last 
ee seven per cent. In some sections there is a fine top crop 

oming op. 

In the Sea Island section picking has nearly finished. This crop has, during 
the season, met with several disasters, and the yie.d will not be as large as 
last year’s by probably i0 per cent. 


Mobile Department 


covers the State of Alabama as far north as the summit of the Sand 
Mountains, and the following counties in Mississippi : Wayne, Clarke, Jasper, 
Lauderdale, Newton, Kemper, Nesholso, Noxubee, inston, Lowndes, 
Uktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss, 
Aicorn and Tishamingo. The report is prepared and issued by the Mobile 
Cotton Excharge, through their Committee on Information and Statis- 


tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J. 
C. Bush and 8. Haas, 


Alabama.—6? replies from 39 counties. 


The weather is reported as having been generally d y and, as compared with 
last year, more favorable for gathering the crop. There has heen frost from 
the 15th to the 20th, but no damage has resulted therefrom. About 75 per cent of 
the crop has been picked, and the planters expect to finish from the 15th to 
the Ist of December. Twenty-four counties report an averaze increase in 


— oe last year of 11 per cent, and 15 counties an average decrease of 17 


Mississippi.—23 replies from 13 counties. 

The weather is reported as hay:ng been favorable and more so than last year 
during the same period. Frosts are reported from the 15th to the 20th, but no 
damage has been done. About 70 per cert of the crop has been gathered and 
it will all be picked by about the middle of December. Six counties report an 


average increase of 6 per cent, as compared with last year, and seven an aver- 
age decrease of 30 per cent. 





eiatiianiannanaies 


Nashville Department 
covers Middle Tennessee east of the Tennessee River, and the following 
Countizs of Alabama :—Lauderdale, mig eo I Colbert, Lawrence, Morgan, 
Limestone, Madison, Marshall, Jackson, DeKalb and Cherokee. The report is 


e on Statistics and Information, Leonard Parks, Chairman. 
Middle Tennessee.—15 replies from 10 counties. 


The weather has been favorable, more so than last year. The earliest frost 
was on the 10th. No damage was done tothecrop. Two-thirds of the crop 
has been picked, and the picking will be finished by the ist of December. 
The yie!d will average the same as last year. 

North Alabama.—22 replies from 11 counties. 


‘The weather has been generally favorable, more favorable than last year. 
Frost was reported irom the 10th to the 25th, but with littledamage. The 
picking is two-thirds over, and will be finished about the Ist of December. 
The yield is not so good as that of last year. The average decrease will be 21 
per cent, but the quality superior. 

New Orleans Department 
covers that part of the State of Mississippi not apvortioned to the Memphis 
and Mobile Cotton Exchanges; the entire State of Louisiana and the State 
of Arkansaz, south of the Arkansas River. The report is prepared and 
issued by the New Orleans Cotton Exchange, through their Committee on 
Information and Statistics, composed of Wm. A. Gwyn, Chairman, R. L. 
Moore, Jesse S. Flower, Joan M. Witherspoon, J. M. Frankenbush. 

Louisiana.—13 reports from the following parishes: Concordia 
Catahoula, East Baton Rouge, Livingston, Rapides, St. Martin, 
St. Landry, St. Helena, St. Joseph and West Feliciana, of an 
average date of October 31. 

The weather during the month is reporte’, by all correspondents, as very 
favorable for ga'‘heripg the crop, and much better as compared with last year. 
Frost appeared in every parish between the 10th and 24th, but no damage bis 
been reported. In the above parishes about three-fourths of the crop has 
been picked, and picking will be finished between the 23th inst. and the 1st 
prox. The yield is as good as last year. 

Mississippi.—48 replies from 22 counties. Average date of 
about October 31, 

All concur.in stating that the weather has been decidedly better than during 
the same period last year. Jfrost occured in the more northerly counties about 
the 19th, and in the lower tier between the 25th and 30th; but no damage 
has been sustained from that source. According to our reports about five- 
eighths of the crop has been picked and picking will be finished about the 1st 
of December, though in some reighborhoods it may be a week later. The 
yield as compared with last year is reported as not so good. 


Arkansas,—No report. 


GENERAL NoTE.—In giving the above report the committee 
beg to call particu‘ar attention to th» meagreness of their replies, 
in consequence of the unreliability of the mails, owing to quar- 
antine. It is possible the averages might be materially changed, 
if fuil reports from all counties and parishes could be obtained. 


BoMBAY SHIPMENTS.—According to our cable despatch received 
to-day, there have been 2,000 bales shipped from Bombay to 
Great Britain the past week and 1,000 bales to the Continent; 
while the receipts at Bombay during this week have been 4,000 
bales. The movement since the lst of January is as follows. 
These figures are brought down to Thursday, Nov. 14. 


{Shipments this week | Shipments since Jan. 1. 


Great | Conti- Great | Conti- This Since 
Brit’n.| nent. | Total. |Britain.| nent. Total. | Week.| Jan. 1. 


1377) 2,000; 1,000} 3,000'321,000|/395,000; 716,000; 4,000| 852,000 





Receipts. _ 














1877| ....-. 7,000} 7,000'379,000\423,000| 802,000) 7,000) 1,048,000 
1876) ...... 3,000) 3,0001561,000/391,000) 952,000/13,000! 1,055,000 


GuNNY BaGs, BAGeInG, &C.—Bagging still continues to drag 
and the sales are only of small — for jobbing orders. There 
is no inquiry for round lots, and the feeling is rather easy, and 
holders are quoting 10§@10§c. for 14 and 2 lbs., and 10%@1lc. for 
standard quality. Butts have been in better request than at our 
last report, though the demand is not large. The sales for the 
past week are about 800@1,000 bales, at 2¢@24c., cash and time. 
At theclose the market is steady, with holders quoting above 
figures, the higher figure being for a good spinning quality. 
There has been some inquiry for lots to arrive, and the sales foot 
up 2,600 bales at 2}@2 5-16c., bond, and 2,500 bales bagging butts 
at 23c., gold. 


THE Exports OF CorTToN from New York this week show a 
decrease, as compared with last week, the total reaching 6,992 
bales, against 11,760 bales last week. Below we give our ususl 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, ‘$78, and in the last column the total 
for the same period of the previous year: ) 


Rxports of Cotton(bales) from New York since Sept.1, 1878 



































WEEK ENDING jeiea Same 
0 period 
BXFPOBTED TO 

to /|prev’us 

Oct, Oct. Nov. | Nov. 
} 93, 30. 6. 13, | Gate. | year. 
VerpOOl......c0-seseee+e.| 17,507 | 11,139 | 9,025 | 5,097 | 92.5291 63,930 
Other British Ports........ pee 1,600 aie 730 2,850 1,585 





Total to Gt. Britaim) 17,507 | 12,739 | 9.035 | 5,847 | 95,579) 65,575 


EEAWEC 2... cccccccccsceccces| sooo | 2,044 | 1,536 100 4,412 1,321 
Other French ports........|  .... eos ives 113 











Total French......... wees | 2,044 | 1,836 | 1060 | 4,412] 1,436 
Bremen and Hanover...... 950 jdbc 1,189 | 1,04 4,665 1,976 
Other ports....... jeceed 423 i veins 423 6,808 








Totalto N. Europe.| 1,373 ee | 1,189 | 1,045 5,088 | 10,053 








| ~—~eeeeER RISE coos ions onne Sane ar idee 
OURETS......cccccccccce| cove eee ocen Gove suds wee 
Total Spain, <c...... one —— vows eves sede 




















Grand Total..... .. 18,80 | 14.783 | 11.760 ' 6,992 | 105,C79| 77,064 








prepared and issued by the Nashville Cotton Exchange, through their Commit-- 
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The following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,78: 










































































NEW YORE. | BOSTON. | PHILADELP’rA BALTIMORE. 
RECE’Ts FROM | 

This | Since || This ) Since|) This | Since|| This {Since 
week. Sept. 1.| week.|Sept.1.|| week. |Sept.1. week. |Sept.1 

New Orleans.. 461 11,811), : el. soon eeeel .aee- % : 

Texas.........] 5,219) 67,475); .. near as, to sees 
Savannab..... 4,109} 62,534); 103} 11,324 92; 9,901/| 1,113) 20,826 
Mobile.. ..... < cae 0) Caneel |.” eae harel  eaee a ae 
Florida........ 978 3,304, pee nqee pam -3 
8’th Carolina 8,516; 40,661); ... ved 1,332) 9,283 
N’th Carolina. 1,468) 11,919) ee. ane 472) 2,692 
_ Se 7,466 56,231)| 1,981) 13,309 aeue ».* 4,407} 18,122 
*rn Porte 582; -1,858/) 5,355) 26,9°6) .... ee oes 
Tenneseee, &c 4,271; 27,578), 2,142) 13,755); 1,961) 9,018) ere osce 
Foreign.. .... 29 ald . ——" Gees ie 
ne —$—— -_—__— aoe eee 
Total this year| 2€,649) 284,043) 9,83 65,31i}| 2,653) 8,919!) 7,825, 50,933 
Tota) last year.| 89.511 205,342 || 11,769 51,920: 490) 9.031 | 6.489 31,260 











SHIPPING NEWS.—Jhe exports of cotton trom the United 
States the past week, as per latest mail returns, have reached 
87,473 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
_ THe CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 


night of this week. Total ha'es. 
New Yor«x—To Liverpoo’, per steamers Egypt, 1,773....City of Rich- 
mond, 507.... Nevada, 1,354 Adriatic, 549.. . Algeria, 914....... 5,097 
ee TD wns ced Se < cece \\whoccwonvecceuese 750 
Te waves, wer Chenier Petiere, BOB... occcccs codecces ccscccesceces 100 
To Bremen, per steamer Main, 1,045 teased... 6 deknenede -rres 1,045 
New Orveans—To Liverpoo), per steamers Borussis, 3,790....Van- 
dns 200s ante dd tenement ode deme mettecaedeceee si 6.416 
To Bremen, per steamer Frankfurt, 1,300... ............. nainnics 1,300 
To Reval, per steamer Kayner, 3.750... ..............-- b ” eebeee 3,750 
To Genoa, per bark Elliott Ritchie, 2,139................ ..- eoc.cce 2139 
To Vera Cruz, per steamer City of Mexico, 1,047.......... ......... 1,047 
MoziLe—To Liverpool, per bark Leamington, 3,454............... -- - 93,454 
CHARLESTON—To Liverpool, per steamer Pedro, 2,549 Upland and 70 Sea 
Island....per bark Glen Grant, 2,696 Upland and 57 Sea Island..... 5,422 
To Cork, for order+, per bark Erling, 1,150 Upland................ es 1,150 
SaAVANNAH—To Liverpool, per steamers Imbros, 4,628 Upland.. . 
Gresham, 4,032....Royal Standard, 3.194 Upland....Juan, 3,602 
Upland....per ship Pleiades, 3,709 Up'and........... .........-.- 19,165 
To Havre, per ship Lady Dufferin, 3.200 Upland..................... 8,200 
T'o Bremen, per ship Alexandra, 2,950 Upland...................0.. 2,950 
To Reval, per steamer Pretoria 2,8 0 Upland OG Sneepoee sccceuerses 2,800 
To Genoa. per bark Engelbrekt 2,070 Upland................0..00e- 2,070 
Texas—To Liverpool, per steamer Alice, 5,350.........0-.0+ecceces cece 3.356 
To Cork, for orders, per brig Cavallerie Scardelli, 706.......... .... 706 
—. Liverpool, per bark Falke, 1,115....per brig Jarien, “ 
il indhnheiinaietamends adeniiichinh ilies dobeseet ieee’ Ge dhs tala m | 
To Havre, per bark Thos. C. Leed. 1,100.... per brig Hera, 950....... 2,050 
To Ghent, per bark Louise Dore, 780 Ce. eee op2ees pen 780 
NorFotkK—To Liverpool, per steamer Zanzibar, 5,975....per ship Cul- 
I AA Dns Gros tbodewidoctsbets enedab. so0e-> cxccks «600 -cocs BOG 
BaLTimorE—To Liverpool, per sieamers American, 1,104....Federico, 
1,497.... Nova Scotian, 932.... Emiliano, 970 . ....... ........... ' 
Boston—‘To Liverpool, per steamer Counrelior, 522.... ............., . “=e 


Total ........ Pe oe er Geer eee es site shila “81,473 
The particulars of these shipments, arranged in our usual forw, 
are as follows: 


Liver- Hu l& Bre- Re- Vera 
pool. Cork. Havre. men. Ghent. val. Genoa. Cruz. Total. 
New York... ... 5,097 750 100 1,045 .... 2 ne A 6.98 
New Orleans.... 6,446 .... .... 1.300 8,750 2,139 1,017 14,682 
TE 3,454 aed o> hans ew | eee coue ‘seus 3 454 
Charieston... ... a ee ee een ‘ 6,572 
Savannah........ 19,165 - 8,200 2,950 .... 2,800 2,070 30,185 
Diie«sés cto ss | ibe bas vehe ame 4,056 
Wilmington..... 2,122 2,050 ....  %80 4,952 
Re dae dase D> “db ) eed t en “cee > Sidde “ibe ide 11,555 
ED. coo ce GUD coco cee ones ‘7 ik (ones 4,503 
eel. Bef ee ee eee wees jee 522 


_ -—— ee ee me 


Total........ 61,636 2,606 5,350 5.295 &O 6,50 4,209 1,017 87,478 
Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 

Britis Empire, tteamer (Br.), from Philadelphia, in entering the Huckisson 
dock, Liverpool, Oct. 3lst, strack the pier head and sustained damage 
amidthips on starboard side above water. 

City or SAVANNAG, #teamer, from Savannah, which grounded on Jereey Fiats, 
Nov. 5th, discharged a pari of her cargo and was floated off night of Nov. 

' 6th and proceeded to her wharf. 

Donati, steamer (Br.), Gregory, at Liverpool, Oct. 28th, from Ba'ttimore, re- 
pots that on Oct. i2th the wind blew with harricane force, and the 
steamer had wheel washed away and sustained other trifling damage. 

Isaac BEt1, steamer, from Richmond Nov. 4th for New York, was aehore 5th 
near Wiliis' Wharf, James River. She was got off AM of the 7th and 
proceeded for destination. 

Cotton freights the past week have been as follows: 


-—— -Liverpooi,---—, —Havre.-—. —bremen.—. -—Hambere— 

Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail, 

es -2 d. c. e. ce. Sc. e. Cc 
Saturday .6-32@5 16 —@% 1-16 cp. —@% % comp. 54 comp. 
Monday..f-3:@5-16 —@ 11-16 cp. —@¥ %comr. 4% % comp. 


Tuesday. .6-323,5-16 
Wed'day..'-3 @5-16 


—@.% 11-16 cp. —-@« 


—@* 11-15 cp. —@*« % comp. 4g % comp. 


Thursday.6-32 5-16 —@% 11-16 cp. —@ % comp. % % comp. 
Friday....6-32@5-16 —@¥% 1l-l6 cp.—-@w Y%comp. ¥ *% comp. — 
LIVERPOOL, Nov. 15—4:00 P. M.—By CABLE FROM LIVER- 
. PooL.—Estimated sales of the day were 16,000 bales, of which 
2,000 bales were for export and speculation. Of to-day’s sales 
6,400 bales were American. The weekly movement is given as 


% comp. % 5¢ comp. — 






































follows: 
| Oct. 25.| Nov. 1. | Nov. 8. | Nov. 15. 
Bales of the week........ bales. 41,000 44,000 63,000; 60,000 
Porwarded..... .... .ccccccccee 1,000 2,000 3,000 4,000 
Sales Ainerican...............- 29,000; 30,000) 42,000) 41,000 
Of which exporters took .... 6,000 8,000 8,000 6,000 
Of which speculators took.. 1,000 500 5,000 2,000 
IIE. cacctae sseussesences 306,000; 302,000} 287,000! 282,000 
Of which American .......... 145,000; 151,000; 144,000; 142,000 
Total import of the week...... 7,000} 40,000) 4,000} 58,000 
Of which American.......... 7,000; 34,000! 35,000) 42,000 
Actual export. ................. 6,000 7,000 5,000 8,000 
Ameunt QHOas. .....cccccccccess 214,000; 247,000; 286,000) 306,000 
Of which American. ........ 147,000; 181,000} 218,000! 235,000 

















= following table will show the daily closing prices of cotton for the 
week: ; 




















Spot. | Saturd’y. Monday. | Tuesday.|Wedn’sdy| Thursd’y| Friday. 
Mid. Upl’ds|...0@5%3 |...@553 |...@55g |...@53g |...@55g |...@55, 
Mid. Orl’ns.!...@611, |...@G6li¢q |... @6lig |... @6li¢ |... @6 ...@6 








——— 


Futures. 


These sales are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


























SATURDAY. 

Delivery. d. Delivery. d. Delivery. d. 
ERE SERS 9736 | Feb.-Mar......... 5llgo | Jan.-Feb..... .... 551¢ 
Nov.-Dec.. ....... 5llgo | Mar.-Apr......... 59g | Feb.-Mar.... ..... 5516 
Dec.-Jan......2... 51lgq | Apr.-May ....51530@ 3g | Mar.-Apr.... ..... 53g 
Jan.-Feb.......... S11g0 | Dec.-Jan.......... D°1¢6 

MONDAY. 

Delivery. | Delivery. | Delivery. 

Ri vehveentweewn 51320 | Feb.-March -... .. 5516 ; Dec.-Jan........ .59g9 

Nov.-Dec ......... 551g | Mar.-April.. .. ...5llgo0 | Nov............... 5930 

Dec.-Jan.... 5...- 551, | April-May.... ....533 Jan.-Feb.......... 2 

Jan.-Feb.......... er ree e 53g | May-June........ 51339 
TUESDAY. 

Delivery. Delivery. Delivery. 
ae 51330 | Feb.-Mar.... ..... 5516 | Jan.-Feb.......09¢ 5016 
Nov.-Dec.... .....551¢ | Mar.-Apr..... 51139@%8 | Feb.-Mar ..... .. Sligo 
OS ae Me BE cdccoanetesse< 9716 | April-May ........ 51332 

WEDNESDAY. 

Delivery. _ _ Delivery. | Delivery. 
pa: 1539 | April-May... 57;¢@1539 | Feb.-Mar......... 5716 
Nov.-Dec.... .....538 Mar.-April........ 5736 | Mar.-Apr......... 51Ss90 
—s “ steinka cae teal 53g | Nov.-Dec.... ..... 25 aaieitiar | ian nmi 

QN.-FCD. 2... cece. bee n000 es t upment. 
Feb.-Mar..... 53g@13a0 | Dec.-Jan.......... 51339 | Dec.-Jan., n.cp.,81,571¢ 
THURSDAY, : 

Delivery. Delivery. Delivery. 

Si mactnir incite ‘16 I RS 5%¢6 | Apr.-May ........ 515s9q 
Jan.-Feb..... .... 5lige | Nov.-Dec.. ....... 53g «=| Dec.-Jan....... ---53g 
Feb.-Mar. ........ Pe ccecuceud 533 | May-June......... 51g 
PEGE PRB. oce cece 513g0 

FRIDAY. 

Delivery. Delivery. Shipments. 
NOV...... ..20 oe 5 SOF OO ee Nov.-Dec., 1. crop, 
Nov.-Dec......... 57 16 May-June ........ OEE ee 5716 
Dec.-Jan.. ....... 5le Jan.-Feb. ......... 51339 | Dec.-Jan., n. crop, 
Feb.-Mar .... 573g@15g9 | Feb.-Mar........ STi 68 eee 16 
Mar.-Apr.... ..... 51500 | Dec.-Jan ......... 538 











BREADSTUFFS. 
Fray, P. M., Nov. 15, 1878. 

The market for flour has been sumewhat sluggish the past 
week. Prices showed more or less irregularity, but, in the 
main, tended downward, especially for low extras, such as are 
usually taken for the British markets. The production of all 
grades appears to have materially increased, and under the 
pressure to sell, in the face of a demand checked by unfavorable 
foreign advices, prices naturally gave way, and a line of common 
extras from spring wheat sold at $3 80@3 85 per bb]. ‘To-day, 
the market was dull and depressed, with lines of common extras 
not ealable at over $3 75. 

The wheat market was stronger early in the week, on the more 
favorable foreign advices, and with a good demand prices 
improved fully one cent a bushel, the sales including No. 2 Mil- 
waukee 98c., No. 2 red winter $1 074@$1 072, No. 1 red amber 
$1 08, No. 2 amber $1 053@$1 06, and No. 1 white $1 09@$1 094, 
part for early arrival, with sales of No. 2 red winter for Jan. at 
$1 084, and No. 2 amber for Dec. at $1 063. But unfavorable 
foreign advices and a pretty free movement from the West, 
checked the demand and impaired speculative confidence, causing 
part of the advance to be lost. To-day, the market was dull and 
drooping, with No.2 red selling at $1 063@$1 063 on the spot 
and $1 074@$1 07§ for January. 


Indian corn was dull; but at a decline to 4$5@463c. for No. 2 


mixed, the demand became more active, and there was a partial 
recovery of values. The arrivals of new mixed (which is mostly 
graded No. 3 and sold at 44c. per bush.) have somewhat increased, 
and shippers have taken a portion of the offerings. White corn 
has brought extreme prices, and yellow is scarce and nearly nom- 
inal. To-day, the market was dull and weak. 

Rye, at some decline, became more active, the sales yesterday 
embracing a boat load of No. 2 Western at 59{c., another of No. 
1 State at 6l4c., and two others of Canada, to arrive, at 634c. 
To-day, prices were lower and unsettled. Barley declined, and 
became fairly active, the sales yesterday embracing a boat load 
of two-rowed State at 75c., one of six-rowed State at 90c., and 
another of ungraded Canada, about equal to No. 2, at $1. Canada 
peas have sold to some extent at 70c. on board. Oats were active, 
and prices advanced, but the improvement was most decided for 
white, choice qualities of which brought 39@40c.; new No. 2 
Chicago mixed, in boat loads, at 31}c.; also, good ungraded white 
Western at 82c. To-day, the market was quieter, with No. 2 
graded quoted at 31jc. for mixed, and 38c. for white. 

The following are the closing quotations: 
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Gra 
Wa. & pcersce # @ bbl. $2 30@ 2 90} Wheat-No. 3 spring, Dus. $0 oo 87 
puperti State & West- No. 2 spring. ...... 93@ 95 
athe chee eanetae -. 8108 3860!| No. 1spring.... ...... 
Exus State, (Rages 3 75@ 390} Red and Amber Winter : i “03@ 1 0% 
betas rm Spring Wheat Red Winter No..2..... i onget 06% 
FOR Ie 370@ 400} White. evheheccos 5 LE ae 
do "xX a and XXX...... 4 15@ 5 50 Corn—Weat’n mixed. . 4 47 
do winter shipping ex- do steamer grade. a. Ke “r 
Diiicscspee « skseree OU Se do white..... ... 53 
do XX and ate 4 30@ 5 50 do  yellow....... 47Q@ «48 
Minnesota patents.. 5 50@ 8 25 | Rye—Western.... .. dees 56@ 58% 
City shipping extrag..... 3 76@ 485| State and Canada ..... 59@ 
Southern bakers’ and fa- Oats—Mixed ............ 29@ a2 
mily brands.. 4 50@ 5 75 , CR Pn 31@ 
Southern shipp’ 2 extras. 4 00m 4 35 ta onal Set West.. 95@ 1 +H 
Rye flour, superfine..... 3 10@ 3 45 | State, 4-rowed......... $5@ 95 
Corn meal—Western, &c. 2404 . 65 State, 2-rowed.. 10® 80 


i 


Corn meal—Br wine. &c. Peas--Canada. bond &free u@ 8 


Receipts at lake and sail sree for the week ending Nov. 9, 
1878, and from Dec. 31 to Nov, 9,and from Aug. 1 toNov. 9. 








Flour, Wheat, Corn, Oats, Peed. Rye, 
8. bush, bush, bash. bush. buch. 
AT— (196 lbs.) (601bs.) (56 Ibs.) o ibs.) (‘e se) E6 lbs. 
Chicago. .....s.02-000 54,322 833,749 1,045,511 96,231 155,739 46,478 
Milwankee. . 53,666 452,370 24,140 13.600 ‘30, 8260s 13,7 
Toledo. ........ esees 225 342,718 130,158 16,335 9,521 
Detroit. woe esse «= 8,302 )—:« 180,582 5,360 18,878 13,851 
Cleveland. .......... 4,aH4 15,600 21,350 24,60 6,100 5 wane 
St. Louis............ 82.919 400, ae 137,245 102,630 90,933 13,731 
BOGE, cccccccs.cccce Sue 17,200 82,250 41,500 14,500 43,475 
ES os ocesiene ete ecco ~ om cake aoe or 
i nnt cnien bbe 155,703 2, 248,075 1,446,014 517,134 361,449 100,940 
Previous week...... 146,057 2,334,639 “47 .258 597,232 397,148 40,972 
Corresp’ng week, "77, 156,440 2,120,982 1,068,614 474,244 488,748 47,105 
Corresp’ng week, "76. 144,856 1,574,390 812,960 324,668 356,076 76,556 


Tot. Dec .31 to Nov. 9.4,779,704 75,370,182 85,039,5%5 27,762,857 8,607,149 4,448,447 
Same time 1877...... 4, "142, 367 44, ‘577, 395 71, 347 ,180 21. 369,799 7, 376,439 4, 625, 601 

Same time 1876. .... 4, 763, 618 ay, 005, 918 73, 102 153 22,719,637 7, 466, 740 2, 289,546 
Same time 1875...... 4 257,211 60, 761, ‘533 43,847,820 23, 413, 992 5, (95,906 2, 614,922 


Tot. Aug:1to Nov. 9 1,783,045 41,363,193 32,525,413 14,101,796 5,676,298 389,138 
Same time 1877.... A, 909,025 34, 285,777 28, 441, 593 10, 544,325 4 522, 653 1.672.494 
Same time 1876...... 1 167,645 2258 1,780 30,098, 405 8, ‘882, "929 4,497, 501 1 »222,450 
Same time 1375...... 1,624,272 30,352,795 16,101,302 12,752, 623 3, 510,651 3 050, 610 


Shipments of flour and grain from rescc-s. lake and river 
ports from Dec. 31 to Nov. 9. 
Flour, Wheat, Corn, Oate, 
bbls. bush. buth. bush. bus ush, 
Tot.Dec.31 to Nov. 9.5,039,824 56,910,577 74,787,705 19,711,:61 4, 483, t09 3, 540, 916 
Same time 1877... ..4, "346, 587 85,037 69t 63, 133, 072 - oes 442 4,593,125 2, 224, 460 
Same time 1876.... 4, 132, 789 44, 015, £76 70, 003,158 1 650,186 3, 199.389 ] 830, 803 
Same time 1875...... 4 648, ‘651 52, 723, 8¥6 39, Tl, 7121 7. 675, 967 2,145,22) 847,696 


Rail shipments of flour and grain from Western lake and river 


er are. 


porte. 
Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending — bois. bush. bush bush. bush. bash. 
Nov. 9, 1878......... 108.360 322,795 145,504 141,516 125,032 25,522 
Nov. 10, 1877. 111,723 88,64 149,288 135,502 76,860 20,129 
Nov. 11, 1876... peece eeee 129,501 ,6 651,624 204,736 129.950 45,048 
Nov. 13, 1875......... 102, '390 384,125 282,699 6. 119,939 67.179 


Receipts of flour and grain at seaboard ports for the week end- 
ing Nov. 9, 1878, and from Dec. 31 to Nov. 9. 








a cw Wheat, Corn, Oats, Barley, Rye, 

AT— bbls. bush. bush. bush. bush. bush. 
New York: .......... 107,825 1,049,900 645,932 142,636 226,600 134,810 
Boston ............- - 49,549 121,236 132,550 93,145 19,500 400 
Portiand . .......... 2.200 gk 8,5°0 1,500 Seine Seal 
tr eve .. 21,480 239,118 60,015 165 1,443 shew 
Philadelphia. .. 25,7 429,200 220,300 34,310 30,500! 3,500 
SE: cankeseees 26,303 627,200 107,000 18,000 edie 1,000 
New Orieans:22>-2: 7098 41,983------ 97,408 -- ~- -4t, 420 --~-- 2... 25,007 
MO. Faidcdccecs 250,985 2,512,237 1,241,705 331,176 278,048 164,517 
Previous week ..... 271,382 3,661,081 — 437,444 422.486 124,120 
Cerresp’ng week,’77. 278,750 2,217,540 1.453.784 330,323 806,519 71,602 


Tot.Dec.31 to Nov.9.8, 126,649 93,779,355 94,593,062 21,319,699 4,735,819 4,401,736 


e time 1877...... 6,524, 9 3:42 205,4 4 15,487 ,336 18, 136,676 5, 724, 488 2, 23%, 800 
Same time 1876 .....: 3,428, 27 74 37,075,425 77 718, #81 21 712, 144 5, 417.597 1, 144, 650 
Same time | ee 9,416,879 35 362, 995 47,157,294 18,151,643 2,419,175 866,632 


Exports from United States seaboard ports and from Montreal 
for week ending November 9, 1878. 











Flour, oe Corn, Oats, Rye, Peas, 

From— bbis. bash. bush. bueh. bush. bush. 
New York ......... 72,670 1,161,222 200,491 87,873 63,146 6,544 
EE <>. ceececesss “nee "111,071 25,522 30 7, see 

Portland.. st Fees heh aid ve ata ae 
Montreal. . coccee 28,003 223,064 175,149 9,332 e--» 114,486 
Philadelphia . ccooceee OOS «6 (UMS IGE §.685 mes sae 
SEO ccvedessis 17,443 768,192 13,135 950 _— Suse 
Tota] for week.. 133,483 2,372,964 620,674 101,875 70,146 121,430 

Previous week....... iv U6, 166 1,867,079 703, ‘61 49,070 16, ~ 17.27% 
Two weeks 2go...... 84,3 1.461,873 635,429 58,555 38,281 
Same time in 1877.. 79, 283 1, 484, 539 1,37 0.623 48,922 35, 198 107,003 


From Boston 4 251 bush. pay a from Montreal, 8 bush. barley; from New 
19,041 bush. wheat, 46, 573 bueh. cern, and 24,963 


Orleans, 2,148 bbis. flour, 
bush. rye. 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, canal and rail, Nov. 9, 1878, was as 





follows: 

Wheat, Corn, Onis, ng Rye, 

In STORE aT— bush. bueb. buch, ugh. bush. 
New York. . seesencoes Geuee as 3,179,584 1,306,060 pene 910 847,220 
BE ncneiatstamahins. 5. 3u0 ts 45,000 478,500 56.500 
DS :ébis toot ecte eeéeuts 593, 6: 467,570 46, 025 § 326,424 $2,033 
NEED coue -ceccccscencoee Sgtmeee 742,294 7,484 1,299,362 101,837 
Milwaukee. ... ........... 1,087,+80 5,098 33,387 607,972 23,850 
MD an ecedes ne: ante ne 157,955 ts ths ai hi Mirae 
Toledo. os 6S ee be . 874,370 200,285 83,201 85,160 6,343 

Detroit. ........ ora 291 12,203 23.636 $96 oh 
SE kc cen 00ce0depn skeet - 185,000 220,006 £9,083 82 055 12,117 

St. Louis. 589,000 163,813 140,907 201,157 7 
PG sech ace6 esectéeceehe 223,877 287,974 132,866 16,680 929 
Toronto..... sees cocccce 128,544 100 3,340 274,834 391 
Montrea), 2d..... Paani emote 122, 106 76,405 9,173 64,442 962 
Philadelphia... ..<+evse0res- 630,872 720 ~eeenrn~ — ~ e80ee 10,402 








Wheat, Corn, Oats, Barley, Rye, 
oush. bush. bush. bush. bush. 
4 ee ee oa wieede 811 43,186 63,220 6,964 ° 93,305 
Indisnapolis. .............. 20,702 22,797 80,855 Wei 19,532 
BMOES ON ics sss cccuoces 365,174 89,03 11,758 4,012 5,911 
Baltimore. . .. coe «© 402,085 167,615 ate sae 
Rail ehipments, “week...... 322,795 145,504 141,576 64,334 113,827 
Lake shipments, wees . 1,749,082 1,091,951 231,069 189.456 139,349 
ON i dan 0 év id Sccadessce 1,490,000 1,543, 268,(00 494,000 205,000 
Lcabibbhoostebadea 17,215,760 9,698,182 3,158,440 5,030,518 1,434,301 

) eee 16,292,225 9,804,922 3,475,740 5,083,907 1,406, 
Je ¢§ eee 16,882,581 10,208,903 3,552,441 5,212,725 1,648,975 
Oct. 19, 1878.......  odthas - 16,503,859 10,218,895 3,729,690 4,767,541 1,249,579 
Ost, . 38, 1876. .cccce: eenadua 14,701,428 9,803,943 3,713,682 4,142,867 1,260,292 
ye SR ag 18,099,673 11,035,074 3,942,782 2,776,721 1,244,086 
Sept. 28, 1878....... «+2 12,978,859 11,134,092 or 525 3,088,073 1,552,949 
 & 4 | Reese 12,589,391 11,293,242 4,115,278 1,881.953 1,073,074 
Nov. 10, 1877.. <a (815,765 8, '260, 919 3,698, 933 3, 243, 354 653,433 





THE DRY GOODS T&ADE. 
Fripay, P. M., Nov. 15, 1878. 
Operat:ons in the dry goods market have been of a light and 


quiet with the package houses (though there was a steady 
demand for small lots of seasonable goods, and the jobbing 
trade was somewhat less active than expected. There was 
rather more inquiry for spring woolens by the clothing trade, 
and some fair orders were placed for cottonades by the same 
class of buyers, and for shirtings, ducks, &c., by shirt manu- 
facturers; but there was no disposition on the part of jobbers to 
anticipate future wants. Reporis from such Southern and South- 
western cities as were lately afflicted with the yellow fever are 
now quite encouraging, and jobbers in New Orleans, Memphis, 
&c,, seem to be doing a very satisfactory business. 

DomMEsTIC CoTTON Goops.—The exports of domestics from 
this port during the week ending November 12 were 1,138 pack- 
ages, including 363 to Brazil, 295 to Great Britain, 138 to U. 8. 
of Colombia, 66 to Hamburg, 64 to Hayti, 46 to British Guiana, 
41 to Dutch West Indies, 40 to Cuba, &c. The market continued 
quiet, and while prices were nominally unchanged, agents mani- 
fested a disposition to sell and slight concessions were in some 
cases offered, in order to effect large sales, Brown sheetings 
were in light request, but fairly steady at the lately revised quo 
tations. Drills were less firmly held, but some makes are still 
sold to arrive—for export. Bleached shirtings were taken a 
little more freely by the shirt trade, but the demand by jobbers 
was very light. 
turers,and orders for cottonades were received to a moderate 
amount; but denims, ticks and other makes of colored cottons 
ruled quiet. Print cloths were much less active, but prices 
rema‘ned steady at 3jc., cash, to 8 5-16c., 30 days, for 64x64s, and 
8c., cash, for 56x60s. Prints were in light demand, aside from 
Turkey-reds and patch-work styles, which were in fair request 

DoMESTIC WOOLEN Goops.—There was an irregular demand 
for men’s- wear*woolens, and transactions were only moderate in 
the aggregate. Spring cassimeres and shirtings, cheviots, 
worsted coatings and blue flannels were severally in improved 
request and fair orders were placed for future delivery. Heavy 
woolens moved slowly, and there was less spirit in the demand 
for cloakings than was noticed ashort timeago, Overcoatings and 
beavers were taken in small lots to a limited amount, but repel- 
lants remained quiet, and cloths and doeskins were in very light 
demand. Kentucky jeans have received a little more attention, 
but purcbases were mostly confined to small parcels of popular 
makes. Printed satinets were a trifle more active but blacks and 
mixtures ruled quiet. 
time of year, but blankets continued slow of sale. Worsted 
dress goods, shawls and skirts were severally sluggish in agents’ 
hands, but prices were fairly maintained and stocks are well in 
hand as a rule. 

ForEIGN Dry Goops.—Business was light with importers, as 
is usually the case at this advanced period of the season, and the 
jobbing trade was only moderate, Black cassimeres were in steady 
request at unchanged] prices, and there was a fair inquiry for 
merinos and other staple dress fabrics; but fancy dress goods were 
in relatively light demand, and prices were lower in many cases. 
Low-grade black and colored silks were in fair request, but fine 
qualities dragged heavily. Trimming velvets met with con- 
siderable sale, but millinery silks were quiet. Linen goods, 
handkerchiefs and embroideries continued slow of sale, but fairly 
steady in priee. Men’s-wear woolens remained sluggish in first. 
hands, but moderate sales were effected by the cloth houses, The 
r auction rooms were fairly attended, but most of the public offer- 
ings of foreign goods were meagre and een and prices 
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Ducks were in fair request by shirt manufac- 


Flannels were in very fair request for the 
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importations of Dry Goods. Receipts of Leading Articles of Domestic Produce. 
The A TeyB, ana for ory goods at “ns port ved pete ent The following table, based upon daily reports made to the 
weeks 0 an 
ae a 2 an Feros es ici nna New York Produce Exchange, shows the receipts of leading 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING NOV. 14, 1678. articles of domestic produce in New York for the week ending 
1876 1877 1878 with Tuesday last (corresponding with the week for exports), for 
Phea| Value. | Pkge. ~ Value, Phgs.| Value. the period from gmnug 1, 1878 to that day, and for the corres- 
—=— -— —---—— | ponding period in 1877. 
Manafactures of wool.. 431 $189,990 887 ~ g180, 380 292/ $116,365 
do cotton| 486 110,911 | 60: 134,579 | 459 129,089 
do rilk . 27 171,848 | 366 164,287 | 306 242,( 20 Week ending/Since Jan. 1.} Same time 
do flax...| 418 89,975 | 479 106,638 | 494 112,874 Nov. 12. 1878. last year. 
Miscell’neousdry goods; 822 93,652} 437 93,426 | 287 7,475 | -— sieltiieateines waitentiaes échecoicninapill <tapalitlpancaisiitigaic 
ee cf ee tee ee | eon | een | ee | me mmmmm— | ABCS, 20. ccc cccc ccc. 0 coce coe DUIS. 81 3,575 6,956 
EE. cccccce-coccecl agua $656,436 | 2,273} $629,310 | 1,898 | $667,823 Co agro gi 2,803 64,979 68,715 
readstuffs— 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING Flour, wheat................Dbls. 119,311 3,805,749 2,332,184 
THE SAME PERIOD. i <ccheewen onoubeel bbls. 3.612 169,730 206, 43 
.  ogggguabhtthepbaagteboney. a yn 18,324,144 
Manufactures of wool..| 249 $97,360 | 261 $96,515 | 252) $59,039 JO-onescorecee coe oo coe ee DUBD. ’ ye 
do cotton 142 46,282 112 38,628 i 20, 05 wo becwese obe eee ‘tbihon 4 pr ony py 8). +h "o 
- wes) orl Sears scs|  aesee| 1ss|  soaet Barley i and malt TIN Nipmen’| 255.765 | 4,986,370 | —5,424'167 
Miscell’neousdry goods} 432 16,499 | 209| 14,497 | 1,887 45,568 | 7 a teen eeeeseeeeeees ——-- vas mnt ‘Sigs 
OU ae eg ae 1,096 $260,594 ~ 915! ¢ $279,787 1,933 ~~ 934 819 Cotten seed ‘oil.. sébied wos 660 29,249 sbede 
Addent'dforcons’mp’n| 1,931} 658,436 | 2,273/ 629,310} 1,898| 667,823 lee tte teceeeees ‘eeeeeee ——_ = regen sates 
ome coe | eeu <ooes aes | eeu co - | aus © @ ae eeeree e288888 . he —e i 
Tet. thr’wn upon mark’t| 3,077 | $917,630 | 3,188, $909,097 | 3,831| $902,642 Hides sce + tees en 3 cs eyes Le yor 
eeweeeeerseeeeeeeeeee ee «8 . Ba “ . , 
ENTERED FOR WAREHOUSING DURING 8AME PERIOD. = tees eeeeeees a  y ane 3 Rd 3 alae 
Manufactures of wool..| 856) $145,025) 204 $85,420 | 221 $89,652 eres ro° Spent cee ee ete ee — aes a * "463 
cotton} 157 59,411 102 31,978 161 50,341] Molasses... sigh lesan bbis. 2725 121.573 70.728 
> eilk..} 117 136,35 | 104 110,886 | 100 92,1387 | Naval Stores— 23S : ‘ ’ 
do flax 468 75,52 | | 352 66,119 | 610 60,557 | Turpentine, crnde.... ...... bbls. 50 2,198 3,189 
es good:| 69 13,416 | 3,124 48,489 48 44,288) 7 rurpentine, spirits.......... bbls. 1.293 67,057 70,818 
em ee eee ee eee | eee ee eee > Y 
ne POP i197 | $420,889 | 3,886 | #342,902 | 1,140 | $397,005] Tar ble] «= en | aoa | “atone 
Add ent'd far cone? mp’n 1981 __ 656,485 | 2,273 | 629,810 | 1,858) 667,828 ee ia sobdeenas os 100 4,0:2 ‘ 
Tot'l entered at the port| 8,178 | $1,026,295 | 6,159| $972,202 | 3,038 | $1,001 628 | On ard AS | BD | A | a0 
Ol, WOES 26 ccccccces coves MMS. pened 116,034 repens 
imports of Leading Articies, Peanuts sees cesces e200 seceees ush. 2,157 60,355 83,034 
The following table, compiled from Custom House returns, ee 7 1,901 191.112 147.658 
shows the foreign imports of leading articles at this port since| Beer. 7”. oto 3.543 48,429 40,912 
January 1, 1878, and for the same period in i877: Cutmeats ................pkgs. 40,813 1,133,164 889,754 
(The quantity is given in packages when not otherwise specified.) en Ce eed ben ; ig Ler itl py 
a scessibiene insane 11,154 ‘431.3. "436, 
Since Same Since Same oi sen dunewes eel 11,6°4 614,391 343,767 
Jan, 1,°78| time 1877 Jan.1,°78itime 1877 | Lard...............000- -... kegs 606 40,382 35,514 
fives a dressed.. athe eee : ess tye 
China, Glass and Metals, &c.— ce Spelter. srossone es oneness -+« pkgs. ahi 63,169 poate 
— — Cutlery Ladéeneees 3,576 3,333 | Stearine. ........ 2... .e00+0.-PKgs. 247 17,134 16,614 
China 13,493; 12,743) Hardware........ 574 Rete BINT . 200 cccccces eee occces - bbis. cece 1.266 7% 
Barthenware.. . , 33,588 35,770); Lead, pive....... 5,846] 103.084| Sugar.... ...... bicocdindd bens hhds 117 16,190 12,626 
Glass. . ee 8eeres- 197,163 274,55 Spelter, 969,213 PO FBO occ c cctccccocce eek: .- pkgs. 2,355 70,498 62,614 
Glaseware...... 29,07 SR, TI7i] Bieel.... .cccccce 37,626)  43,3¥1 | Tobacco............ bxe. and cases. 4,335 188,811 182,872 
Glass piate..... 4,308 6,934|; Tin, boxes..... 1,058,773} £92,632 | Tobacco..................-.. hhds. 1,875 137,971 : 
Battons.. ........ 1,788 6,915||_ Tin'slabs,lbs... | 9,206,116] 9,169,618 | Whiskey........ hice © cccdongeie 5,241 179,249 136,558 
Coal, tons....... 119,164 65,139) | Paper Stock... BiG BRS] 4BGR GED F WOO occ cece cccsc-cccccscs ..- Dales. 1,167 76,727 92,129 
Qocoa bags... 18,673} 21,0%6 oe Goes, tes. & 
offee, bags...... 1,455,407) 1,561,833)' bbis.............. 528,536; 509,464 
ae) SS ree aes S Sapp.) Ve 2,540,640 Exports of Leading Articles ef Domestic Produce. 
Bis senders. 3 ag bays LS se sae ~ a ous - The following table, based upon Custom House returns, shows 
Qochineal.......| 2,804 3,530 Wines, es,&c—- ail ‘| the exports from New York of all leading articles of domestic 
Cream Tartar.. soee ate am bk "9, 6, é . 
bier........| 15.273! 55,212|] Win —. - 113.726 ase Gan ‘produce for the week ending with Tuesday last, from the Ist of 
, Arabic... S363 oT yeas bales... ee: 27,070} 38,48 | January 1878 to the same day, and for the corresponding period 
Madder&Ext.of 4,549 845 $ -$ in 1877. 
pe Olive. *eeees 33,34 aw ——,. eeeereeetee+ee tule 1.081, 4 | , 
Bada, biccarb... 17,952] 19.58; Fancy goods.. .... ornaas om re Week ending Since Jan. 1,| Same time 
Soda,sal........| 85.540] 54.260//Fish........ 413,640] 431,784 Nov. 12. 1878. last year. 
pbodaasb........ b3,630 B5.515 Fenite, de.— os ie pytee "= 
i ieiieeamenens r emons. ..... 1,263,845; 927,937] ,. ) 
DME & 6s6 dcdeocic 5.998 5.833 Oranges. ..... | 1,859,624) 1,214,759 Aunee, pee ee. FAH 2 Ree 20 e ene ** 40 ioe 1 aes 
Gunny cloth...... 1,04% 4,775 a ‘ 680,270 693,251 a locus hdc ihe ies c., i De’ 156,169 106,753 
Saker al 5,234 2,690 Raisins... | el See eral Sees eee sete ee Samet so eeees ‘ 
Hemp, bales......| 145,421) 127,718) Hides. undressed ..| 9.379,2¥7|10,589,626 | “Flour, wheat bbis 70,752 | 2,144,708 | 1,977,578 
, &o— Tks haiecan 825) 278,841] Flour, rye ......-..-..00. «bbls, ee 
oy nage ES RR Bm Corn meal........ vrei bbls. 4,089 177°313 196,156 
Se Seanees-- nos O7>|| Cassla.. ......+. 142,301) 89,385] “Wheat bush.| 1,060,518 { 47,458,833 | 17,103,568 
India rubber ..... 38,526 51,533 SR 51.867; 110,451 Rye RIO mE 8S bush. : 63.146 3.730574 1. 2'253 
Bibcke~ sede vess 1,49u 726 | Pepper Foes Mebeesd $24,174) 482,875 Oats yeeyeaatont “sai bush. : 3,537,726 224 543 
ca ae 2200] a arz||epltpette.......... 196,417, 401,265] Barley... 22020722°2.00707push: deed 2,518,417 1,188,269 
—....... 497 "429|| ‘Cork. 340 7° SEE. o0:cavdabensebinepscal 9,427 358,152 311,073 
pert owses 8.96] 248.59) EM. 220eseeeee Be WEE EMER ccxceweces eces-seeshs bush. 304,724 | 24,260,496 | 21,774,331 
Lingeec.... eeeece 21 ’ 84 923 Fustic eoeeteces e- 41,359 28.583 Candles p "668 41 059 44 342 
Molasser..........| 75,657] 85,622 wood.........| 543,068) 523,505 | Coal... sees yack eta 1.204 47 381 31°448 
ogany....... 59,583) 43,666 | Cotton. .. og cottetemecee coos se Dalles, 15,912 $39,880 $82,403 
omestics....... pcceecnatess . 1,136 . t6, 
Exports of Provisions.  esageant entbaeestteaaainen Sales. 181 51,031 38.040 
The following are the exports of provisions from New York, HOp8....... -200 seee oe ++... Dales. 906 40,574 49,653 
Boston, Baltimore, Philadelphia, Montreal, Portland and New "Creda perpaitise.... nine -— ase 
Orleans, for the week ended Nov. 9, 1878, and their distribution: Spirits turpentine... . Sacaetns "412 15,18) 23,252 
| Beef. | — bie ban bedudeuy em — wy ~—— 
To— Pork.|bbis.; Lard, | Bacon, | Cheese. | Tallow, | Fitch...” serait “<a él 5.054 44,40) 
a5 bbis |&tcs.; ibs. Ibs. | los. Ibs. on IR RT DE IO cwts. 25,173 1,832,321 1,054, 469 
RICO i. Sond cute civé 1,433! 1,778] 764,240! 6,198, 270 2,337,254, 260,700}  Whal 91.92 
| apie sarap 641| 465| 92.200} ° 60,500) 7372400 wa + oa scorer nee 31,509 3 13°105 028 366 
G ; { Ot Pp ° ee e+eree. eee .ga . ‘ ’ 
IASLOW .........4. eseeene 43; 615) 80,000] 583.°25) 89,100 88,300} Lard....... ...... ou ote’ édh gals. 26,174 1, v0, 910 348,129 
eee me ey ee $5,500 87,120,  ... | Limseed........- lg 291 297 11,309 
of OR » ae racel o 274 200 1, 50} 99,210) aa $00 + S00 cesoes . 
Ww. Hartiepool.. 10% 15)... | 201,182) 2ge'a79) 107 67 ; En «om siualiice named .-. gals. 2,523,424 183, 038" 0.7 206,76, 5:9 
Hamburg......+--..- ++... 59, 70} 608,040; — 98,600; 1,890) 352,900] Pork......0.. ..0.-o-ecscees bb's 5,700 209.656 160,858 
Rotterdam.............+.. se+-| 251) 426,350) 304,000 eee ” eeeagpebcakne: -¢: Sonnn ane 1,5 595 41,258 35,142 
ADEWETD .... +022 eens evens eee. il} = 425.450) = 933,75 voee 60, 500 Ra ee ne 49,975 49.278 
BreMen........+++++- sore} ooce| BO) 153,200) 2,000; = 9,000) 83, Cutmeats... .............-+..1D8.| 10,269, 760 388,874,351 { 209,401,908 
ears orsseeceeeceee.| 18% ....) ware 1,394,975 ee 110,000 Batter OL ie a, PM SS Me Ds. 304,439 20,174,048 15,618,420 
ne peel 20, we reat 4 6 PY ; 
South and Cent. “America. 847) 376) 309,016 33, 723, 12,268, fies a a ee eT ree a 1,064,215 231'888, 03 146817 615 
West Indies. ... ......... 2,144 565; 733,850! 249,209 12,873) 1,021 | Rice. .. abe ott yeaa. ‘e ee bbls. , "495 20, 758 92°49 
Brit. and N A.Colonies../ 1,979 = 11) 12,440 1,620! ten ht sdecansdeensensoceaseni 808,024 | 62,422,354 | 49,582,124 
Other countries........... 181/64) 11,090] 69,537 1,537)... | Tobacco, leaf.................hhds, 2,545 "106,445 87,611 
= —— ED osccnes seas bales and cases. 1,129 78,262 40, 417 
Total week .......... .... 7,662] 4446) 4,295,878 10,348,473! 8,496,499] 941,421 | p 4 
Previous week............| 7,043} 3,231! | 5.65: ,626) 7,544,585) 1,201,104] 962.767 | Whalobene shee a OSr113 ay 
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